HOTEL GAUDAVAN PRIVATE LIMITED

Registered Office: Fort Rajwada, No.1 Hotel Complex,
Jodhpur-Barmer Link Road, Jaisalmer-345001
E:mail:info.fortrajwada @ gmail.com

FORT RAJWADA . GARH RAJWADA

NOTICE FOR 33*"ANNUAL GENERAL MEETING

To
All Members,

Notice is hereby given that the 33 Annual General Meeting of Members of M/s HOTEL
GAUDAVAN PRIVATE LIMITED will be held on Wednesday, 30" December, 2020, at
12.30 P.M. at the registered office of the Company Fort Rajwada, No.1 Hotel Complex,
Jodhpur- Barmer Link Road, Jaisalmer -345001, Rajasthan to transact the following
businesses:

ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statement of the Company for the
financial year ended on 31* March, 2020 and the Repott of the Board of Directors
and Auditots thereon.

For and on behalf of the Board of Director of
M/s Hotel Gaudavan Private Limited

Sd/-
Date: 07-12-2020 (Vijay Kumar Chopra)
Place: New Delhi Director

DIN: 03462730

M.: 9828049555 | T: +91 2992253233 / 253533 / 254608 | W: www.fortrajwada.com | CIN: U55101RJ1986PTC003755



Note:-

D

2)

3)

4)

5)

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING
IS ENTITLED TO APPOINT A PROXY TO ATTEND, AND VOTE
INSTEAD OF HIMSELF. SUCH A PROXY NEED NOT BE A MEMBER
OF THE COMPANY.

Proxies in order to be valid and effective must be delivered at the registered office of
the company not later than 48 hours before the commencement of the meeting.

All the document referred to in the accompanying Notice are open for inspection at
the Registered Office of the Company between 10-00 A.M to 1-00 P.M. on all
working days till the date of Annual General Meeting.

Pursuant to the provisions of Section 105 of the Companies Act, 2013 and the Rules
framed thereunder, a person can act as proxy on behalf of Members not exceeding 50
and holding in the aggregate not more than 10% of the total share capital of the
Company carrying voting rights. A Member holding more than 10% of the share
capital of the Company cartying voting tights may appoint a single person as a proxy
and such a proxy shall not act as a proxy for any other person or Member.

Corporate Members intending to send their authorized representatives to attend the
AGM are requested to send a duly certified copy of their Board Resolution
authorizing their representatives to attend and vote at the AGM.



DIRECTOR’S REPORT

Your Directors have pleasure in presenting the 33 Annual Report of the Company together

with Audited Financial Statement for the year ended 31% March 2020.

1. Financial results:

The Financial working results for the year are as under:

(Amount in
Rs.)
Particulars 31-03-2020 31-03-2019 |
Total Income ~5,56,40,060 o 9.98,20,167 |
Total Expenditure 20,65,00,955 7,69,87,518 |
Profit/(loss) before Tax and (15,08,60,895) 2,28 32,649
extraordinary items
Exceptional Items & Prior 8,99,29,985 33,95,17,050
Period Items
Extraordinary Items - ~
Profit/ (loss) before Tax (24,07,90,880) (31,66,84,401)
Tax Expenses | (11,28,251) (73,48,106)
Net Profit/ (loss) after Tax | (32,40,29,507)

2. Extract of Annual Return

(24,19,19,131)

Pursuant to Section 92(3) of the Companies Act, 2013 (‘the Act’) and Rule 12(1) of the
Companies (Management and Administration) Rules, 2014 as amended from time to time,
extract of Annual Return is annexed as Annexure A.

3. Meetings of the Board

Six (6) Meetings of the Board of Directors of the Company were held during the year, details

of which are given below:

Date of the meeting

No. of Directors attended the meeting

22.06.2019

3

16.08.2019

03.09.2019

05.12.2019

17.02.2020

10.03.2020 |

W W W (W

4. Directors’ Responsibility Statement

Your Directors state that:

a) in the preparation of the annual accounts for the year ended March 31, 2020, the
applicable accounting standards read with requirements set out under Schedule III to the
Act, have been followed and there are no material departures from the same;
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b) the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true and
fait view of the state of affairs of the Company as at March 31, 2020 and loss incurred by the
Company for the year ended on that date;

V) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities; -

d) the Directors have prepared the annual accounts on a ‘going concern’ basis;

€) the Directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and are operating effectively;
and

f) the Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems are adequate and operating.

Auditors

Pursuant to the provision of the section 139 and other applicable provisions, if any, of the
Companies Act, 2013 and rules framed thereunder, as amended from time to time, M/s.
Natesh Bhardwaj & Co., Chartered Accountants, has been appointed as the statutory auditor
of the Company for five years in 30" Annual General Meeting of the Company and shall
hold office from the conclusion of 30®™ AGM till the conclusion of 35" AGM of the
Company, at such remuneration as may be agteed between the Board of Directors of the
Company and the Statutory Auditor.

Pursuant to the provision of Section 134 (3ca) read with Section 143 (12) of the Companies
Act, 2013, thete are no such frauds reported by auditors of the Company in their report.

Pursuant to the provision of Section 134 (3f) of the Companies Act 2013, there is no
qualification, resetvation or adverse rematk made by the Auditor in their report except the

auditor’s emphasis on matters given herein:

The Auditors’ Report contains some emphasis on matters. The management propetly replied
on the emphasis on matters given in Independent Auditor’s Report.

'S, | Mattets Management Reply
' No
1. No provisions has been made in respect | As  explained heteinabove that the

to retirement benefits, as mandated in Ind | company was under the Corporate
AS 19 of ICAI as the quantum is | Insolvency Resolution Process since
unascertainable. (Refer clause 13 of | 31.03.2017 before the Hon’ble National
Significant accounting policies.) Company ILaw Tribunal, Principal
Bench, New Delhi (NCLT). The
Resolution Plan submitted by the JFC
Finance (India) Ltd was approved by the
Hon’ble NCLT vide order dated
13122017 and since then the
management of HGPL has changed and
we are making best efforts to create the
smooth process and we are quite
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10.

11.

12

13.

hopeful to create the retirement benefits
for workers and employees in coming
years.

Declaration given by Independent Director

The provisions of Section 149 (7) of the Companies Act, 2013, regarding declaration to be
given by every independent director as per the provisions of section 149 sub-section (6) of
the Companies Act, 2013, are not applicable to the Company.

Policy on Director’s Appointment and Remuneration

The provisions of Section 178 of the Companies Act 2013, regarding policy on directot’s
appointment and remuneration are not applicable to the Company

Particulars of loans given, investments made, guarantees given and secutities
provided

Details of Loans, Guarantees and Investments covered under the provisions of Section 186
of the Companies Act, 2013 are given in the notes to Financial Statements. Full particulars of
Loans given, Investments made and Guarantees given (wherever applicable), and Securities
provided are furnished in the notes to Financial Statements.

Contracts and Arrangements with related parties.

All contracts / arrangements / transactions entered by the Company during the financial
year with related parties were in the ordinary course of business and on an arm’s length basis
as per the provisions of Section 188 of the Companies Act, 2013. Full particulars of
contracts / atrangements / transactions ate furnished in the notes to Financial Statements.

State of Business affairs

Company was incorporated on 06" October 1986. “Hotel Gaudavan Private Limited”, a
private limited company registered under the Companies Act 1956 with the ROC, Jaipur and
the company 1s engaged in the business of purchase, sell, lease or otherwise acquire any land,
building, premises, and to turn into account, develop, improve, altet, demolish or let out or
otherwise deal in any manner in any properties or assets whether belonging to company or
not for the purpose of carrying on the business of Hotel, House Hotel, Guest House,
Tourist Village, Tourist Cottage, Restaurants etc.

Transfer to Resetves

During the year, the Company has not transferred any amount to General/ Statutory
Reserve.

Dividend

During the year, the Company has not declared any dividend for the FY 2019-2020.
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Material Changes and Commitments

During the financial year 2019-20, Company had adopted Indian Accounting Standards (Ind-
AS) and prepared its financial statements according to the Ind-As which have the impact on
the financial position of the Company.

Holding Company

JFC Finance (India) Limited had acquited 100% stake in Hotel Gaudavan Private Limited
pursuant to the order of the Hon’ble NCLT dated 13/12/2017 and consequently became the
Holding Company. “JFC Finance (India) Limited”, a public limited company registered
under the Companies Act 1956 with the ROC, New Delhi and the company was granted the
Certificate of Registration by the RBI to commence/carry on the business of Non Banking
Finance Company. At present JFC Finance (India) Limited is holding 83.81 % of equity
shares of HGPL.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings
and Outgo

The Provisions of Section 134(3)(m) of the Companies Act, 2013, regarding Conservation of
Energy, Technology absorption, Foreign Exchange earnings and outgo, are not applicable to
the Company.

Risk Management Policy

The Company has in place, 2 Risk Management framework to identify, evaluate business
risks and challenges across the Company. The top tier of risks for the Company is captured
by the operating management and a Risk Management policy is being developed.

Corporate Social Responsibility

The Provisions of Section 134(3)(0) of the Companies Act, 2013, regarding policy developed
and implemented by the Company on Corporate Social Responsibility, are not applicable to
the Company.

Directors and Key Managerial Personnel

The Board of Directors comprised of Three Directors as on 31* March, 2020 namely Mr.
Vijay Kumar Chopra, Ms. Meenakshi Sharma and Mr. Vinay Khosla.

The provisions regarding Key Managerial Personnel are not applicable to the Company.

The Provisions regarding the formal Annual Evaluation of the performance of the Board of
Directors etc., are not applicable to the Company.

Public Deposits

Your Company has not accepted any deposit from the public and no amount on account of
principal ot interest on deposit from public was outstanding as on 31* March, 2020.

Significant and Material Orders passed by the Regulators
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23.

24.

During FY 2020, no significant and matetial orders were passed by any regulator or court or
tribunal impacting the going concern status and Company’s operations in future.

Prevention of Sexual Harassment of Women at Workplace

During the year under review, thete was no instance reported under Sexual Harassment of
Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.

Covid-19 Pandemic

In the last month of FY 2020, the COVID-19 pandemic developed rapidly into a global
crisis, forcing governments to enforce lock-downs of all economic activities. Consequently,
our working and operations got affected and our offices were operating on roster wise lower
minimum staffs. Therefore finalization of books of accounts, auditing of the accounts,
holding of the Annual General Meeting and various other post Financial Year statutory
formalities pertaining to the FY 2019-20 got delayed.
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For and on behalf of the Board of Director of
M/s Hotel Gaudavan Private Limited

Sd/- Sd/-
Date: 07.12.2020 (Vijay Kumar Chopra)  (Vinay Khosla)
Place: New Delhi Director Ditector
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NARESH BHARDWAJ AND CO
“hartered Accountants

7 DDA MARKET E BLOCK, EAST OF
KAILASH, NEW DELHI 110065
bhardwajnareshca@yahoo.com 9811104600

Independent Auditor’s Report
To the Members of HOTEL GAUDAVAN PVT LTD
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of HOTEL GAUDAVAN PRIAVATE LIMITED
(“the Company™), which comprise the Balance Sheet as at 31 March, 2020, the Statement of Profit and Loss, Statement
of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter referred 1o as
“the standalone financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under the section 133 of
the Act read with the Companies (Indian Accounting Standards ) Rules, 2015,as amended, (“Ind AS™) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2020, the loss
and total comprehensive income, changes in equity and its cash flows for the year ended on that date,

Basis for Opinion

specified under Section 143(10) of the Act. Qur responsibilities under those Standards are further described in the
Audlitors’ Responsibilities Jor the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAD
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other cthical responsibilities in accordance with these
requitements and the ICADIs Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the standalone financial statements.

Other Information — Other than the Financial Statements and Aunditors Report thereon

The Company's Board of Directors is responsible for the preparation and presentation of the other information, The
other Information comprises the information included in the Board’s Report including Annexures to Board’s Report and
Annual Return, but does not include the financial statements and our auditor’s report thereon,

Our Opinion on the financial statements does not cover the other information and we do not express any form of
assurance cenclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
50, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the course of our audit, or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,

we are required to report that fact. We have nothing to repoyt in this regard.
T
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Emphasis of Matter

We draw attention to the following matters in the Notes of the financial statements,
We report that:

Ne Provision has been made in respect to refirement benefits, as mandated in Ind AS 19 of ICAI as the quantum is
unascertainable. (Refer clause 13 of Significant accounting policies),

Responsibilities of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5} of the Act with respect to the
preparation of these standalone financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and applicatjon of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statement that give a true and fair view and are free. from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management ejther intends to liquidate the Company or to cease operations, or has no realistic
alternative but 1o do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors® report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professtonal skepticism
throughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material qugrﬁgint)' exists related to events or conditions that may cast




uncertainty exists, we are required to draw attention in our auditors” report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion, Qur conclusions are based on
the audit evidence obtained up to the date of our auditors report. However, future events ar conditions may
cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial Statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ail relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

L. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order), issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order, 10 the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

by In our opinion, proper books of account as required by law have been kept by the Company so far as jt
appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the Cash
Flow Statement dealt with by this Report are in agreement with the books of account,

d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 except
Ind AS 19,

On the basis of the written representations received from the directors as on 31st March, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act.

) With respect to the adequacy of the internal financial controls with reference to financial staternents of the
Company and the operating effectiveness of such controls, refer to our separate Report in ‘Annexure B,

8) With respect to the other matters to be included in the Auditor's report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not applicable to a
private company. Hence reporting as per Section 197(16) is not required,

h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to ug:

i. The Company does not have any pending litigations which would impact its financial position.

ii.  The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses,




iii, There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company

For NARESH BHARDWAJ AND CO
Chartered Accylatants
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Date: 07/12/2020
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Membership No. 093389



Annexure ‘A’

The Annexure referred to in paragraph 1 of Qur Report on “Other Legal and Regulatory Requirements”,

We report that:

vi.

vii,

a.  The company has maintained proper records showing full particulars, including quantitative details
and situation of its fixed assets,
b.  As explained to us, fixed assets have been physically verified by the management at treasonable
intervals; no material discrepancies were noticed on such verification,
The title deeds of immovable properties are held in the name of the company,

©

As explained to us, inventories have been physically verified during the year by the management at reasonable
intervals, No material discrepancy was noticed on physical verification of stocks by the management as
compared to book records.

According to the information and explanations given to us and on the basis of our examination of the books of
account, the Company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or other parties listed in the register maintained under Section 189 of the Companies Act, 2013,
Consequently, the provisions of clauses iii (a), (b) and (c) of the order are not applicable to the Company.

In respect of loans, investments, guarantees, and security, provisions of section 185 and 186 of the Companies
Act, 2012 have been complied with except advance given to Ex Directors and their relatives,

The company has not accepted any deposits from the public covered under sections 73 to 76 of the Companies
Act. 2013,

As per information & explanation given by the management, maintenance of cost records has not been
specified by the Central Government under sub-section (1) of section 148 of the Companies Act, 2013,

. According to the records of the company, undisputed statutory dues including Provident Fund,
Investor Education and Protection Fund, Employees™ State Insurance, Income-tax, Sales-tax, Service
Tax, Custom Duty, Excise Duty, value added tax, cess and any other statutory dues to the extent
applicable, have generally been regularly deposited with the appropriate authorities. According to the

followings.

A, Luxury Tax Rs. 9.00,467.58
B. Service Tax Rs. 73,208.17
C. VAT Rs. 3,20,307.9]

b.  According to the information and explanations given to us, there is no amount payable in respect of
income tax, service tax, sales tax, customs duty, excise duty, value added tax and cess whichever
applicable, which have not been de}go?d\ on account of any disputes. However due to non-

e Sl




availability of complete records from the Ex-management, outstanding of any disputed pending
demand could not be verified.

viil. In our opinion and according to the information and explanations given by the management, we are of the
opinion that, the Company has not defaulted in repayment of dues to a financial institution, bank, Government
or debenture holders in term of the amount due and payable to them,

iX. Based on our audit procedures and according to the information given by the management, the company has
not raised money by way of initial public offer or further public offer (including debt instruments) and term
loans during the year under review.

X. According to the information and explanations given to us, we report that no fraud by the company or any
fraud on the Company by its officers or employees has been noticed or reported during the year.

X.  The company is a private limited company. Hence the provisions of clause (xi} of the order are not applicable
to the company.

xi. The company is not a Nidhi Company. Therefore, clause (xii) of the order is not applicable to the company.

Xiil, According to the information and explanations given to us, all transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the Financial Statements etc. as required by the applicable Indian accounting standards,

Xiv.  The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review,

Xv.  Provisions of section 192 of Companies Act, 2013 have been compiied with in case of non-cash transactions
entered by the company with directors or persons connected with him

Xvi. The company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934,

For NARES HARDWAJ AND CO
Chartered X¢coungants.~
FRN: 014499N 770 L2,
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Annexure‘B’

Report on Internal Financiat Controly with reference to financial statements

Annexure B to the Independent Auditor’s Report of even date on the Financial Statements of Hotel Gaudavan
Private Limited

2013 (“the Act”)

We have audited the internal financial controls over financial teporting of Hotel Gaudavan Private Limited (“the
Company™) as of March 31, 2020 in conjunction with our audit of the financial statements of the Company for the vear
ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controfs that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financia] information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 1 43(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issyed by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance ahout whether adequate internal financial controls over
financial reporting was established angd maintained and if such controls operated effectively in all material respects.

system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk, The procedures selected depend on the auditor’s Jjudgment, including the assessment of the
risks of material misstatement of the financial statements, whether duye to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financja) reporting,

Meaning of Interna! Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles, A company's internal financial control over financial
n to the maintenance of records that, in reasonable detail,
, the assets of the company; (2) provide reasonable
'&Rﬁ*“aration of financial statements in accordance with
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accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that

Inherent Limitations of Internal Financia) Controls Over Fing ncial Reporting

Because of the inherent limitations of internal financia) controls over financiaj reporting, including the possibility of
collusion or improper management override of controls, materia] misstatements due to error or fraud may occyr and not
be detected. Also, projections of any evaluation of the internal financia) controls over financial reporting to future
periods are subject to the risk that the internal financia control over financia) reparting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedyres may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financia) reporting were oOperating effectively as at March 31,2020,
based on the internaf control over financjal reporting criteria established by the Company considering the essentia]
components of internal control stated in the Guidance Note on Audit of Internal Financial Controfs Over Financial
Reporting issued by the Institute of Chartered Accountants of India,

For NARESH HARDWAJ AND CO
Chartered . ount;
FRN: 01449
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HOTEL GAUDAVAN PRIVATE LIMITED

CIN No. US5101RJI1986PTC003755

Registered Office: Fort Rajwada, No. 1 Hotel Compiex,
Jodhpur-Barmer Link Road, Jaisalmer - 3456001

Email : md@fortrajwada.com T.No.: 9811967777/ 299-2233233

BALANCE SHEET AS AT 31 MARCH 2020

Amount in ¥
. As at Asat As at
Particulars MO  3) March2020 31 March 2019 1 April 2018
I ASSETS
(1) Non-current assets
Property, plant and equipment 2 10,41,11,345 10,85,94,178 11,32,98,719
Capital Work in Progress 2 7,66,59,414 13,99,29,985 47,79,44,561
Financial Assets
(i) Ivestments 3 3,000 3,000 3,000
(if) Loans 4a 6,84,424 6,64,424 6,064,424
18,14,58,183 24.91,91,587 59,19.10.704
(2) Current Assets
Inventories 5 31,37,006 24,06,641 20,82,117
Financial Assets
(i} Trade receivables 6 61,54,129 99,78,858 1,76,15,566
(if) Cash and cash equivalents 7 58,35,197 1,58,52,081 1,86,18,258
(iii) Loans 4b 28,45,652 33,96,014 50,46,928
Other current assets 8 99,87,676 53,46,212 18,11,749
2,79.59,660 3,69.79,806 4.51,74,618
TOTAL ASSETS 20.94,17,843 28,61,71,393 63,70,85.322
1. EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 9 6,17,50,000 6,17,50,000 17,38,82,900
() Other cquity 10 i9,18,93,809) 15,00,25,322 15,19,10,757
Total Equity (3.01,43,8093 21,17,75,322 3257,93:657
{2) Liabilities
Non Current Liabilities
Financial Liabilities
{1) Borrowings 11a 16,30,00,000 65,41,333 16,90,73,076
Deferred tax liabilities (Net) i2 1,89.23.942 1,98,45,101 1,93,04,875
Others Libilities 13 - 83,700 1,39,935
Current Liabilities
Financial Liabilities
(i) Borrawings 11b 4,17,38,018 2,95,00,305 10,60,72, 588
(i) Trade Payable 14
2) total outstanding dues of micro enterprises and small enterprises - - -
b) total ou‘tsmndmg dues of creditors other than micro enterprises and 76,86,083 49.92,582 87.00,046
small enterprises
Others liabilities 15 61,64,199 66,28,170 68,64,595
Current tax liabilites 12 20,49,410 68,04.880 11,36,150
Total Current liabilities 23,95.61,652 7,43,96.071 31,12,91,665
TOTAL EQUITY AND LIABILITIES . 20.94,17,843 28,61,71,393 63,70.85.322
Summary of Significant Accounting Policies 1

The accompanying notes are an integral part of these financial statemnents.

For Naresh Bhfriiwaj and e = For and on behalf of the Board of Directors
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HOTEL GAUDAVAN PRIVATE LIMITED

CIN No. U55101RJ1986PTC003755

Registered Office: Fort Rajwada, No. 1 Hotel Complex,
Jodhpur-Barmer Link Read, Jaisaimer - 3456001

Email : md@fortrajwada.com T.No.: 9811907777 / 299-2253233

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH 2020

Amount in ¥
Particulars Notes For the Year Ended For the Year Ended
31 March 2020 31 March 2019

Revenue m—
I. Revenue from Operations 16 5,54,15,075 9,87,00,578
I1. Cther income 17 2,24 985 11,19,589
II1. Total Income (I+II) 5.56,40,060 9.98.20.167
V. Expenses

Cost of materials consumed 18 69,07,448 1,21,28,169

Employee benefits expense 19 2,30,83,986 2,34,54337

Finance costs 20 15,66,89,860 5703214

Depreciation and amortization Expenses 2 50,58,271 56,36,237

Other expenses 21 1,47,61.,390 3,00,65,561
Totai Expenses (IV) 20,65.00,935 7.69.87.518
V. Profit/(loss) before Exceptional items and tax (15,08,60,895) 2,28,32,649
Vi.Exeptional items

Provision for CWIP 2 8,99,29 985 33,95,14.576

Misc. Prior Period items - 2,474
VIL Profit/(loss) before tax (24,07,90,880) (31,66.84.401)
VIIL Tax expense:

1. Current Tax 12 20,49,410 68,04,880

2. Deferred Tax 12 9,21,159) 540,226
IX. Profit/(Loss) for the year (24,19.19,131) (32,40.29.507)
X. Other comprehensive income for the year - -
XI. Total comprehensive income for the year (IX+X) {24.19.19.131) (32,40.29.507)
XI1. Earnings per equity share (for continuing operations)

1. Basic 22 (39.18) (157.98)

2. Diluted 22 (17.69) (140.10)

Summary of Significant Accounting Policies

The accompanying notes are an integral part of these financial statements.

As per our Report of even date attached
For Naresh Bhar, iaj and Co. —,

FRN No. 0144
(Ram Ndshr‘hnrdwnj) < */ = "\/,.’(:;: 4
Proprietor i _:{_:_;-,

M No. 093389

Place: New Delhj
Date: 07, December, 2020
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For and on behalf of the Board of Directors
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HOTEL GAUDAVAN PRIVATE LIMITED

CIN No. USSR JI986PTC093755

Registered Office: Fort Rajwada, No. 1 Hotel Complex,
Jodhpur-Barmer Link Rond, Jaisalmer - 3456601

Email ; md@fortrajwada.com T.No.: 9811907777 / 299-2253233

CASH FLOW STATEMENT AS AT 31 ST MARCH, 2020
Particulars
A. Cash Flow from Operating Activities

Profit/(loss) before tax
Adjustments to reoncile profit before tax to net eash flows:

Depreciation & Adjustment
Finance Cost
Provision for CWIP

Operating Profit /(loss) before working capital adjustments

Working Capital Adjustments

Changes in Current Assels
Changes in Current Liabilities

Income tax paid (net of refund)

A. Cash Flow from Operating Activities
B. Cash Flow from Investment Activities
Purchase of Fixed Assets

Additions to Capital WIP

C. Cash Flow from Financial Activities
Issue of Share Capital

Payment of Long Term Debts
Finance Cost

Opening balance of cash & cash equivalent
Closing balance of cash & cash eguivalent

In terms of our report of even dat;

Proprietor
M No. 093389

Place: New Delhi
Date: 07, December, 2020

UDIN 2009 38T AdehH L U2

As at 31st March
2020

(24,07,90,880)

50,58,271
15,66,89,860
8,99,25,985

1,08,87,237

(10,16,737)
2145831
1,20,16,330

(68,04,880)

Total (A) 52,111,450

(5,75,438)
(2.66,59,415)

Total (B) {2.72,34,853)

16,86,96,380
(15,66,89,860)

Total (C) 1,20,06,520

Total (A+B+C) (1,00,16,882)
1,58,52,081

58,35,196

As at 31st March
2019

(31,66,84,401)

56,95,444
57,03,214
33,95,14,576

3,42,28,833

54,28,635
140,00,124

3,56,57,344
(11,36,150)

3,45,21,194

(9.90,905)
(15,00,000)

(24,90,905)

6,00,11,170
(8,91,04,426)
(57,03,214)

(3,47.96,470)

{27,66,181)
1,86,18,258
1,58,52,081

For and on behalf of the board

Queesia

(Vinay Khosla)
Managing Director
DIN:08032451

o+ Y
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e -

& E¥ijay Kumar Chopra)
Director
DIN:03462730



HOTEL GAUDAVAN PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 MARCH 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. CORPORATE INFORMATION

Reporting Entity
Hotel Gaudavan Private Limited ( the “Company™), is primarily engaged in the business of Hotel.

The Company is domiciled and incorporated in India and has its registered office at Fort Rajwada
No 1 Hotel Complex, Jodhpur-Barmer Link Road, Jaisalmer, Rajasthan, India.

The financial statements for the year ended March 31, 2020 were approved by the Board of
Directors and authorised for issue on 07.12.2020

B. BASIS OF PREPARATION, SIGNIFICANT ACCOUNTING POLICIES, CRITICAL

ACCOUNTING ESTIMATES AND JUDGEMENTS AND STANDARDS ISSUED BUT
NOT YET EFFECTIVE

Statement of Compliance

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has
adopted Indian Accounting Standards (referred to as “Ind AS”) notified under the Companies
(Indian Accounting Standards) Rules, 2015 with effect from April 1, 2018. Previous periods have
been restated to Ind AS. In accordance with Ind AS 101 First time Adoption of Indian Accounting
Standard, the Company has presented a reconciliation from the presentation of financial
statements under Accounting Standards notified under the Companjes (Accounting Standards)
Rules, 2006 (“Previous GAAP”) to Ind AS of Shareholders’ equity as at March 31, 2019 and
April 1, 2018 and of the comprehensive net income for the year ended March 31, 2019,

These financial statements have been prepared in accordance with Ind AS as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies
Act, 2013. '

An explanation of how the transition to Ind AS has affected the reported financial paosition,
financial performance and cash flows of the Company is provided in note - 30

Basis of Preparation

These financial statements have been prepared on a historical cost basis, except for certain
financial instruments which are measured at fair value at the end of each reporting period.
Historical cost is generally based on the fair value of the consideration given in exchange for
goods and services. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.

Fair value measurements are categorised into Level I, 2 or 3 as per Ind AS requiremnent, which
are described as follows:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

* Level 3 inputs are unobservable inputs for the asset or liability.

These finareizFsttements have been prepared in accordance with Ind AS as notified under the
Compapies (Indjil ‘Acoounting Standards) Rules, 2015 read with Section 133 of the Companies




HOTEL GAUDAVAN PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 MARCH 2020

The standalone financial statements are presented in ¥ which is the Company’s functional
currency.

C. BASIS OF CLASSIFICATION OF CURRENT AND NON-CURRENT

Assets and Liabilities in the balance sheet have been classified as either current or non- current
based upon the requirements of Schedule III notified under the Companies Act, 2013. An asset
has been classified as current if

» It is expected to be realized or intended to be sold or consumed in normal operating cycle;

* It is held primarily for the purpose of trading;

+ It is expected to be realized within twelve months after the reporting period; or

» It is cash or cash equivalent unless restricted from being exchanged or used to seitle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability has been classified as current when:

s It is expected to be settled in normal operating cycle;

* It is held primarily for the purpose of trading;

+ It is due to be settled within twelve months afier the reporting period; or

* The company does not have an unconditional right to defer settlement of the liability for at
least twelve months afier the reporting period.

All other labilities are classified as non-current. Current liabilities include current portion of
non-current financial liabilities.

Defetred tax assets/liabilities are classified as non-current assets and liabilities.

An Operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle,

D. SIGNIFICANT ACCOUNTING POLICIES

A Summary of the significant accounting policies applied in the preparation of the financial
Statements are as given below. These accounting policies have been applied consistently to all
periods presented in the financial statements.

1. Revenue from Operations :

Revenue is recognised to the extent that if is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured, regardless of when the
payment is being made.

Revenue is measured at the fair value of the consideration received or receivable, taking
in to account contractually defined terms of payment excluding taxes or duties collected
on behalf of the government.

Revenue comprises sale of rooms, food and beverages and allied services relating to
hotel operations. Revenue is recognised upon rendering of the service, provided
pervasive evidence of an arrapgement exists, tariffirates are fixed or are detcrminable
and collectability is rcasonably certain. Revenue from sales of goods or rendering of
seriices iSmet of Indirect taxes, returns and discounts,

o’



HOTEL GAUDAVAN PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 MARCH 2020

a. Imcome from services

Income from services rendered is recognised based on the terms of
agreements/arrangements with reference to the stage of completion of contract at the
reporting date.

b. Other Income

Other income and expenses are accounted on accrual basis, in accordance with terms of
the respective contract,

Property, Plant and Equipment

2.1 Recognition and initial measurements

Property, plant and equipment are stated at cost, less accumulated depreciation (other
than freehold land) and accumulated impairment losses, if any.

All property, plant and equipment are initially recorded at cost. Cost includes the
acquisition cost or the cost of construction, including duties and non-refundable taxes,
expenses directly related to bringing the asset to the location and condition necessary
for making them operational for their intended use and, in the case of qualifying assets,
the attributable borrowing costs. Initial estimate of costs of dismantling and removing
the itern and restoring the site on which it is located is also Jincluded if there is an
obligation to restore it

2.2 Subsequent measurements

Subsequent expenditure relating to property, plant and equipment is capitalised only
when it is probable that future economic henefits associated with these will flow to the
Company and the cost of the item can be measured reliably.

An asset’s carrying amount is written down immediately to its recoverable amount if
the asset’s carrying amount is greater than its estimated recoverable amount,

2.3 De-recognition

An item of property, plant and equipment is derecognised upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset. Any
gain or loss arising on the disposal or retirement of an jtem of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognised in the Statement of Profit and Loss.

Depreciation

Depreciation on Property, Plants & Equipment’s is provided to the extent of
depreciable amount on the Straight Line Method (SLM) Method. Depreciation is
provided based on useful life of the assets as prescribed in Schedule I to the
Companies Act, 2013.

Leasehold improvements/buildings are amortised over the period of the lease or the
useful life of the asset, whichever is lower.

The assets’ useful lives and residual values are reviewed at the Balance Sheet date and
the effect of any changes in estimates is accounted for on a prospective basis. Assets
costing less than '¥ 5,000 are depreciated fully in the year of purchase.

Capit};ﬂ:mk«qn progress
SN . Sy
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HOTEL GAUDAVAN PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 MARCH 2020

equipment are not yet ready for their intended use and are carried at cost determined as
aforesaid.

Impairment of Non-Financial Assets

Assets that are subject to amortisation are reviewed for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the asset’s carrying amount
exceeds its recoverable amount.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessment of the time
value of money and the risks specific to the asset for which the estimates of future cash
tlows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than
its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced
to its recoverable amount. An impairment loss is recognised immediately in the
Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a
cash-generating unit) is increased to the revised estimate of its recoverable amount, but
so that the increased carrying amount does not exceed the catrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-
generating unit) in prior years. A reversal of an impairment loss is recognised
tmmediately in Statement of Profit and Loss.

Borrowing costs

Borrowing cests directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use or
sale are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity iticurs in connection with borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustments to the borrowing
costs as per the standard,

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease.
That is, if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases,
except for short term leases and leases of low value assets. The Company recognises
lease liabilities to make lease payments and right-of-use assets representing the right to
use the underlying assets.

Short term leases and leases of low value assets

The Company applies the short term lease recognition exemption to its short term leases
(i.e., those leases that have a lease term of 12 months or less from the commencement
date and do not contain a purchase option). It also applies the lease of low value assets
recognition exemption to leases that are considered to be low value. Lease payments on
shoft femmilgases and leases of low value assets are recognised as expense on a straight

ihe b it‘i:r the lease term.
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HOTEL GAUDAVAN PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 MARCH 2020

8. Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal
or constructive obligation that can be estimated reliably, and it is probable that an
outflow of economic benefits will be required to settle the obligation. If the effect of the
time value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

The amount recognised as a provision is the best estimate of the consideration required
to setile the present obligation at reporting date, taking into account the risks and
uncertainties surrounding the obligation.

9. Financial Instruments

Financial Assets

Initial recognition and measurement
Financial assets are recognised when, and only when, the Company becomes a party to
the contractual provisions of the financial instrument. The Company determines the
classification of its financial assets at initial recoguition,

When financial assets are recognised initially, they are measured at fair value, plus, in
the case of financial assets not at fair value through profit or loss directly attributable
transaction costs. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in the Statement of Profit and Loss,

Subsequent measurements

¢ Debt Instruments - The Company classifies its debt instruments as subsequently
measured at amortised cost, fair value through Other Comprehensive Income or fair
value through profit or loss based on its business mode! for managing the financial
assets and the contractual cash flow characteristics of the financial asset.

w,
s

[eAats

Financial Assets at amortised costs:

Financial assets are subsequently measured at amortised cost if these financial
assets are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest (SPPI). Interest income
from these financial assets is included as a part of the Company’s income in the
Statement of Profit and Loss using the effective interest rate method.

Financial assets at fair value through Other Comprehensive Income (FVOCI)

Financial assets are subsequently measured at fair value through Other
Comprehensive Income if these financial assets are held for collection of
contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest. Movements in
the carrying value are taken through Other Comprehensive Income, except for
the recognition of impairment gains or losses, interest revenue and foreign
~exehange gains or losses which are recognised in the Statement of Profit and
L1085, " When the financial asset is derecognised, the cumulative gain or loss
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HOTEL GAUDAVAN PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 MARCH 2020

Other Comprehensive Income to the Statement of Profit and Loss. Interest
income on such financial assets is included as a part of the Company’s income
in the Statement of Profit and Loss using the effective interest rate method.

IIl.  Financial assets at fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCI are measured
at fair value through profit or loss. A gain or loss on such debt instrument that
is subsequently measured at FVTPL and is not part of a hedging relationship as
well as interest income is recognised in the Statement of Profit and Loss.

¢ Equity Instruments — The Company subsequently measures all equity investments
(other than the investment in subsidiaries, associates and joint ventures which are
measured at cost) at fair value. Where the Company has elected to present fair value
gains and losses on equity investments in Qther Comprehensive Income (“FVOCI?),
there is no subsequent reclassification of fair value gains and losses to profit or loss.
Dividends from such investments are recognised in the Statement of Profit and Loss as
other income when the Company’s right to receive payment is established.

When the equity investment is derecognised, the cumulative gain or loss previously
recognised in Other Comprehensive Income is reclassified from Other Comprehensive
Income to the Retained Farnings directly.

De-recognition

A fmancial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is derecognised (i.e. removed from the Company’s balance
sheet) when:

* The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to
a third party under a ‘pass-through’ arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the asset.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses (ECL)
associated with its assets carried at amortised cost and FVTOCI debt instruments, The
impairment methodology applied depends on whether there has been a significant
increase in credit risk since initial recognition.

a) For financial assets other than loan assets, the Company applies the simplified
approach permitted by Ind AS 109 ‘Financial Instruments’, which requires expected
lifetime losses to be recognised from initial recognition of the assets.

The application of simplified approach does not require the Company to track changes
in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs
at each reporting date, right from its initial recognition.

b) Ths €ompgny measures ECL on loan assets at an amount equal to the lifetime ECL
if there is ergdit iiMpairment or there has been significant increase in credit risk (SICR)

S




HOTEL GAUDAVAN PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 MARCH 2020

since initial recognition, If there is no SICR as compared to initial recognition, the
Company measures ECL at an amount equal to 12-month ECL. When making the
assessment of whether there has been a SICR since initial recognition, the Company
considers reasonable and supportable information, that is available without undue cost
or effort. If the Company measured loss allowance as lifetime ECL in the previous
period, but determines in a subsequent period that there has been no SICR since initial
recognition due to improvement in credit quality, the Company again measures the
loss allowance based on 12-month ECL.

For recognition of impairment loss on other financial assets and risk exposure, the
Company categorizes them into Stage 1, Stage 2 and Stage 3, as described below-

Stage 1: When financial assets are first recognized, the Company recognizes an
allowance based on 12 months ECLs. Stage 1 financial assets also ‘include facilities
where the credit risk has improved and the financial assets has been reclassified from
Stage 2.

Stage 2: When a financial assets has shown a significant increase in credit risk since
origination, the Company records an allowance for the LTECLs. Stage 2 loans also
include facilities, where the credit risk has improved and the financial assets has been
reclassified from Stage 3.

Stage 3: Financial assets considered credit-impaired. The Company records an
allowance for the LTECLs,

Financial Liabilities

Initial Recognition

Financial liabilities are recognised when, and only when, the Company becomes a
party to the contractual provisions of the financial instrument. The Company
determines the classification of its financial labilities at initial recognition. All
financial liabilities are recognised initially at fair value, plus, in the case of financial
Liabilities not at fair value through profit or loss directly attributable transaction costs.

Subsequent Measurement

After initial recognition, financial liabilities that are not carried at fair value through
profit or loss are subsequently measured at amortised cost using the effective interest
method. Gains and losses are recognised in the Statement of Profit and Loss when the
liabilities are derecognised, and through the amortisation process.

De-recognition

A financial liability is de-recognised when the obligation under the Lability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as a de-recognition of the original liability and the recognition of a new
liability. ang the difference in the respective carrying amounts is recognised in the
Sta“c’éﬁm?ﬁff “Profit and Loss,
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HOTEL GAUDAVAN PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 MARCH 2020

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheets if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, 10 realize the assets and settle
the liabilities simultaneously.

10. Cash and Cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at bauks and on hand
and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value.

11. Inventories

Stock of food and beverages and fuel are carried at the lower of cost (computed on a
First-in First-out basis) or net realisable value. Cost includes the fair value of
consideration paid including duties and taxes (other than those refundable), inward
freight, and other expenditure directly attributable to the purchase. Trade discounts and
rebates are deducted in determining the cost of purchase.

Inventory (other than foods, beverages and fuel) under usage is charged to
consumption upon purchase.

Net realizable value is the estimated selling price in the ordinary course of business,
less estimated costs of completion and estimated costs necessary to make the sale,

12. Foreign Currency Translation;
The functional currency of the Company is Indian rupee.
L Initial Recognition

On initial recognition, all foreign currency transactions are recorded by
applying to the foreign currency amount the exchange rate between the
reporting currency and the foreign currency at the date of the transaction.

i Subsequent recognition

As at the reporting date, non-monetary items which are carried at historical cost
and denominated in a foreign currency are reported using the exchange rate at
the date of the transdction. All non-monetary items which are carried at fair
value denominated in a foreign currency are retranslated at the rates prevailing
at the date when the fair value was determined.

Income and expenses in foreign currencies are recorded at exchange rates
prevailing on the date of the transaction, Foreign cutrency denominated
monetary assets and liabilitics are translated at the exchange rate prevailing on
the balance sheet date and exchange gains and losses arising on settlement and
restatement are recognised in the Statement of Profit and Loss,

13. Employee benefits
I . Sﬁe:? ‘eriy Obligations: The costs of all short-term employee benefits (that are
ed %0 "be settled wholly within 12 months after the end of the period in

| ‘the, (,e'xnployees render the related service) are recognised during the
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HOTEL GAUDAVAN PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 MARCH 2020

period in which the employee renders the related services. The accruals for
employee entitlements of benefits such as salaries, bonuses and annual leave
represent the amount which the Company has a present obligation to pay as a
result of the employees' services and the obligation can be measured reliably.
The accruals have been calculated at undiscounted amounts based on current
salary levels at the Balance Sheet date.

II. Compensated Absences: Compensated absences which are not expected to
occur within twelve months after the end of the period in which the employee
renders the related services are recognised as an actuarially determined liability
at the present value of the defined benefit obligation at the Balance Sheet date.

I, Provident Fund: Contribution to provident fund are defined contribution plan
and charge to P&L on accrual basis. There is no other obligation other than
contribution payable to respective authority.

v, Gratuity: The Company has not recognised the gratuity liability in the books as
per Gratuity Act, 1972

14. Taxes
Current Income Tax and Deferred Tax

Tax expense comprises current tax and the net change in the deferred tax asset or
liability during the vear. Current and deferred tax are recognised in statement of profit
and loss, except when they relate to items that are recognised in other comprehensive
income or directly in equity; in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity, respectively.

Current Tax

Current tax expenses are accounted in the same period to which the revenue and
expenses relate. Provision for current income tax is made for the tax liability payable on
taxable income after considering tax allowances, deductions and exemptions determined
in accordance with the applicable tax rates and the prevailing tax laws, Current tax assets
and current tax liabilities are offset when there is a legally enforceable right to set off the
recognised amounts and there is an intention to settle the asset and the liability on a net
basis.

Deferred Tax

Deferred income tax is recognised using the balance sheet approach. Deferred income
tax assets and liabilities are recognised for deductible and taxable temporary differences
arising between the tax base of assets and liabilities and their carrying amount in
financial statements, except when the deferred income tax arises from the initial
recognition of goodwill, an asset or liability in a transaction that is not a business
combination and affects neither accounting nor taxable profits or loss at the time of the
transaction.

Deferred income tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences and the carry
forward of unused tax credits and unused tax losses can be utilised.

Deferred tax liabilities are generally recognised for all taxable temporary differences
except in respect of taxable temporary differences associated with investments in
subsidiaries, associates and interests in joint ventures where the timing of the reversal of
the temporary difference can be controlled and it is probable that the temporary

diﬁgtem.\ﬂll not reverse in the foreseeable future,
STE W e




HOTEL GAUDAVAN PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 MARCH 2020

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the deferred income tax asset to be utilised.

Deferred tax liabilities and assets are measured at tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantially enacted by the end of the reporting period.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to
set off current tax assets against current tax liabilities and when they relate to income
taxes levied by the same taxation authority and the Company intends to settle its current
tax assets and liabilities on a net basis.

Minimum Alternative Tax ("MAT") credit forming part of Deferred tax assets is
recognised as an asset only when and to the extent there is reasonable certainty that the
Company will pay normal income tax during the specified period. Such asset is reviewed
at each Balance Sheet date and the carrying amount of the MAT credit asset is written
down to the extent there is no longer a reasonable certainty to the effect that the
Company will pay normal income tax during the specified period.

15. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders of the Company by the weighted average number of
the equity shares outstanding during the vear.

For the purpose of calculating diluted eamings per share, net profit or loss for the vear
attributable to equity shareholders of the Company and the weighted average number of
shares outstanding during the year are adjusted for the effect of all dilutive potential
equity shares.

E. CRITICAL ACCOUNTING ESTIMATES AND J UDGEMENTS

The preparation of these financial statements in conformity with the recognition and
measurement principles of Ind AS requires management to make judgements, estimates and
assumptions, that affect the reported balances of assets and liabilities, disclosures relating to
contingent liabilities as at the date of the financial staterents and the reported amounts of
income and expenses for the years presented. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and in
any future periods affected.

In particular, information about significant areas of estimation, uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the
amounts recognised in the financial statements pertain to:

Useful lives of property, plant and equipment and intangible assets: The Company
reviews the useful life of property, plant and equipment and Intangible assets as at the end of
each reporting period. This reassessment may result in change in depreciation expense in
future periods.

Impairment testing: Property, plant and equipment and Intangible assets that are subject to

amortisation/ depreciation are tested for impairment when events occur or changes in

circumstances indicate that the recoverable amount of the cash generating unit is less than its

carrying v;a_lg.;/ The recoverable amount of cash generating units is higher of value-in-use
1)

and ,/fair;m&lu E@Qs cost to sell. The calculation involves use of significant estimates and
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HOTEL GAUDAVAN PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 MARCH 2020

assumptions which includes turnover and eamings multiples, growth rates and net margins
used to calculate projected future cash flows, risk-adjusted discount rate, future economic
and market conditions.

Impairment of investments: The Company reviews its carrying value of investments
carried at cost or amortised cost annually, or more frequently when there is indication for
impairment. If the recoverable amount is less than its carrying amount, the impairment loss
is accounted for.

Iecome Taxes: Deferred tax assets are recognised to the extent that it is regarded as
probable that deductible temporary differences can be realised. The Company estimates
deferred tax assets and liabilities based on current tax laws and rates and in certain cases,
business plans, including management’s expectations regarding the manner and timing of
recovery of the related assets. Changes in these estimates may affect the amount of deferred
tax liabilities or the valuation of deferred tax assets and thereby the tax charges in the
Statement of Profit or Loss.

Provision for tax liabilities require judgements on the interpretation of tax legislation,
developments in case law and the potential outcomes of tax audits and appeals which may be
subject to significant uncertainty. Therefore the actnal results may vary from expectations
resulting in adjustments to provisions, the valuation of deferred tax assets, cash tax
settlements and therefore the tax charge in the Statement of Profit or Loss.

Litigation: From time to time, the Company is subject to legal proceedings the ultimate
outcome of each being always subject to many uncertainties inherent in litigation, A
provision for litigation is made when it is considered probable that a payment will be made
and the amount of the loss can be reasonably estimated. Significant judgement is made when
evaluating, among other factors, the probability of unfavourable outcome and the ability to
make a reasonable sstimate of the amount of potential loss. Litigation provisions are
reviewed at each accounting period and revisions made for the changes in facts and
circumstances.

Impact of COVID-19 on financials
Currently, there is no major impact of Covid-19 on the Standalone Financial Statements of
the Company

RECENT ACCOUNTING STANDARDS (IND AS)

Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing
standards. As at 31.03.2020, there is no such notification which would have been applicable
from (1.04.2020.
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HOTEL GAUDAVAN PRIVATE LIMITED
CIN No. U55101RJ1986PTC003755

Ameount in ¥

Particalars

As at
31 March 2020

As at
31 March 2019

As at
1 April 2018

Note 3
INVESTMENTS- NON CURRENT

Investments in unquoted government instruments carried at Fair Value through

other Comprehensive income

Investment in Government or Trust Securities 3,000 3.000 3,000
Total 3.000 3,000 3,000
Note 4a Amount in ¥
As at As at As at
Particolars 31 March 2020 | 31 March 2019 | 1 April 2018
LOANS-NON CURRENT
At amortised cost
Security Deposit with government and others 6,84,424 6,64.424 664,424
Total 6.84.424 6,64.424 664,424
Note 4b Amount in ¥
As at As at As at
Particulars 31 March 2020 | 31 March 2019 | 1 April 2018
LOANS- CURRENT
Loans to relatives/sisters concern/Erstwhile Directors 25,85,549 30,41,784 38,41,785
Advance to Staff 260,102 3,54,230 12,05,143
Total 28.45.652 33,96,014 50.46.928
Note 5 Amount in ¥
INVENTORIES
As at As at As at
Particulary 31 March 2020 | 31 March 2619 | 1 April 2018
Stock-in-Trade :(As certified by management)
Stock of Diesel, Coal, Gas 54,078 54,078 71,217
Stock of House Keeping Supplies 22,98,257 16,56,970 12,65,665
Stock of Grocery, Provisions, F&B, Stores 7,84.671 6,95,594 7,453,235
Total 31,37,006 24,06.641 20,82.117
Note 6 Amount in ¥
TRADE RECEIVABLES
Particul As at As at’ As at
articwiars 31 March 2020 | 31 March 2019 | 1 April 2018
Unsecured, considered good 61,54,128 99,78,858 1,76,15,566
Trade Receivable- Credit Impaired - -
Less: Trade Receivable -Credit Impaired - - -
Total 61,54,129 99.78,858 1,76.15.566
Note 7 Amount in ¥
CASH AND CASH EQUIVALENTS
Particul As at As at As at
Articufars 31 March 2020 | 31 March 2019 | 1 April 2018
Balance with banks :
In current account 47,39,795 1,40,51,934 1,82,80,400
Cash on hand 10.95.403 18,00,147 3,37,858
Total 58,35.197 1,58,52.081 1.86.18.258
Note 8§ Amount in¥
OTHER -CURRENT ASSETS
Particul As at “As at As at
ik 31 March 2020 | 31 March 2019 | 1 April 2018
(Unsecured, considered good)
Balance with Revenue Authorities 42,85,582 41,05,286 8,82,648
Prepaid Expenses 25,81,391 9,61,620 9,29,101
Advance to Suppliers 31,20.702 2,79.305 -
99.87,676 53,46!212 18,11,749
,: =
o
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HOTEL GAUDAVAN FRIVATE LIMITED
CIN No. US5101RJ1986PTC003755

Amount in ¥

Particulars

As at

31 March 2020

As at

31 March 2019

Note 10
Other Equity

Retained Earnings

Balance at the beginning of the vear

Ind As Adjustments

Profit / (Loss) for the year

Other Comprehensive income for the year

Balance at the end of the Year
Capital Reserve

Balance at the beginning of the year
Add: Due to reduction of share capital

Balance at the end of the Year

Compulsory Convertible Debentures |CCDs|- Unsecured

Balance at the beginning of the vear
Add: Issued during the year*

Balance at the cnd of the Year

General Reserve
Balance at the beginning of the year

Add/ Less: Movement during the year due to restatment of depreciation

Balance ut the end of the Year

Total

Nore

J

As at
1 Apiril 2018

(22,27,93,807)  10,12,35.700  10,09,35,873
(24,19,19,131)  (32,40,29,507) 2.99.827
(46,47,12,938)  (22,27,93,807) 10.12.35.700
17,36,44,071 15,00,000 15,00,000
- 17,21,44,071 -
17.3644:071  17.36.44.071 15.00.000
15,00,00,000 - -
- 15,00,00,000 -
15,00,00.000 _ 15.00,00,000 -
4,91,75,058 4,91,75,058  4,91,15,851
: - 59,207
4.91.75,058 49175058  4.91,75.058
(9,18.93,809) _ 15.00.25322  1519,10.757

* During the year ended March 31, 2019 the Company has converted its loan in to 0% of 1 ,500 Compulsory Convertible Debtentures [CCDs] of Rs.
1,060,000 each fully paid which is unsecured [1 April 2018, 2018- Nil] , converted in to Class-B equity share of the Company before the completion of
ten years from the date of allotment. The same is treated under equity as per Ind AS 32,

Note 11a Amount in¥
BORROWINGS ) N
Particulars As at As at As at
| 31 March 2020 | 31 March 2019 | 1 Aprit 2018 |
Borrowings - Non Current
Secured
{a) Alchemist Assets Reconstruction Company Limited Loan# 16,30,00,000 65,41,333 1,85,41,333
{b) Toyola Finance Car Loan - - 5,31,743
16.30,00.000 6541333 1.90.73.076
Unsecured
Loans from others ## - - 15.00.00,000
. - 15.00.00.000
Total 16.30.00,000 6541333 16.90.73.076

# In FY 2019-20, in terms of Hon'ble National Company Law Tribunal Order dated 13.12.2017, remaining amount payable to Alchemnist Asset
Reconstruction Company Limited (AARC) credited to its loan a/c. In FY 2018-19, loan of AARC 1o the extent of Rs 1 Crore converted into fully paid-
up equity shares of the Company as per abovementioned order of Hon'ble NCLT.

## During the year ended March 31, 2019 the Company has converted its loan in to 0% of 1,500 Compulsory Cony
1,00,000 each fully paid which is unsecured {1 April 2018, 2018-

ten years from the date of allotment, }]}__g,gd.gw is treated under equity as per Ind AS 32.

7 %W b/ W“;\\\

ertible Debtentures {CCDs] of Rs.
Nil}, converted into Class-B equity share of the Company before the completion of



Note 11b Amount in ¥
BORROWINGS

Particulars As at As at As at
31 March 2020 | 31 March 2019 | 1 April 2018

Borrowings - Current

Secured

(a) Vehicle Loans from Kotak bank - - 3.13,378
(b) Axis Bank Car Loan - 54,294 5,67,151
(c) Toyota Finance Car Loan - 5.68,164 6,45,932
Total - 6.22.458 15,26.461
Unsecured

Loans from Related Parties * (Refer Note - 29) 4,17,38,018 2,88,77,847 10,45,46,527
Total 4,17,38,018 2,95,00,305 10,60,72,988

*Unsecured, Interest free loan received from JFC Finance (India) Ltd. (Holding Company) as per the resolution plan approved under Insolvency and
Bankruptey Code, 2016 by Hon'ble National Company Law Tribunal vide order dated 13.12.2017

NOTE 12 Amount in ¥

Particulars As at As at As at
31 March 2020.| 31 March 2019 | 1 April 2018

Current Tax Liability 20,49,410 68,04,880 11,36,150

20.49.410 68.04.880 11.36.150

Tax discloure

{a)The major components of income tax expense for the vears ended 31 March 2020 and 31 March 2019 are: kd
Particulars As at As at
31 March 2019 | 31 March 2018

Current tax:

Current tax on profits for the year 20,49,410 68,04,880
Current tax expense 2049410 68,04,880
Deferred tax charge! {credit):

Relating to origination and reversal of temporary differences (9.21,159) 5,40,226
Total Income tax expense/(income) reported in the statement of profit or loss 11.28.251 73,45.106

Othier comprehensive income/ (loss) section
Deferred tax charge/ (credit): - -

Income tax charged(credited) to other comprehensive income/ (loss) - -

(b) Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2020 and 31 March 2019

Particulars As at As at
31 March 2020 | 31 March 2619
Profit/(Loss) before tax (24.07,90,880) {31,66,84,401}
Tax Rate 25.17% 27.82%

Income tax at statutory income lax rate - -
Tax effect of amounts -Credit which are not deductible/(taxabie) in calculating taxable income:

Effect of Expenses/provisions not allowed for tax purposes 20,49.410 68.04.880
Deferred Tax charge/{credit) due to depreciation (9,21,159) 540,226
Total ad|ustments 11.28,251 73,45.106
Income tax expense including impact of Gther Comprehensive Income 11,28,251 73.45.106

{c) Deferred tax liability/(asset)

The balance comprises temporary differences attributable to: As at As at As at

) 31 March 2020 | 31 March 2019 | I April 2018
Opening Balance ue— 1,98,45,101 1,93,04,875 1,93,04,875
Add- Difference of WDV of D».”pn:cigmblc ssdev (9,21,159) 540,226

Total Deferred tax liabilities f 1,89,23,942 1,98.45,101 1,93,04,875

___3.89.23.942 19845101 1.93.04.875

7//7/
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Note 13 Amount in%
OTHER NON CURRENT LIABILITIES

Particulars As at As at I Asat _J
31 March 2020 | 31 March 2019 | 1 April 2018

Other Non current liabilitics
Expenses Payable - - 56,235
Security Payable - 83.700 83,700
Total - 83.700 1.39.935
Note 14
TRADE PAYABLE

Particulars As at As at As at |

31 March 2020 | 31 March 2019 | 1 Agiril 2018 |

Trade Payable- Current

Due to Micro, small and Medium Enterprises - -
Other Payables _ 76.86.084 49.92.582 37.00,046

Totat 76.86.084 49.92.582 87.00.046
Note 15 Amount in ¥

OTHER LIABILITIES SR -
| Particulars As at As at Asat |

! 31 March 2020 | 31 March 2015 | 1 April 2018 |

Other current liabilities

Statutory Dues Payables 20,31,804 38,29,961 60,46,263
Advance {rom customer 20,05,641 71,889 6,453,532
Advance from Erstwhile Directors - 4,56,235 -
Expenses Payable 21267153 22.69.985 1.72 800
Total 61.64.199 66:28.170  68.64.595

/

£

/)



BOTEL GAUDAVAN PRIVATE LIMITED
CIN No. U55101RJ1986PTC003755

Amount in ¥

Particulars

For the year ended
31 March 2020

For the year ended
31 March 2019

Note 16
A. RKevenue from Operations

Income from Room Rent, Restaurants, Banquets and other services

Note 17

Other Income

5,54,15,075

9,87,00,578

5,54,15,075

9.87,00,578

For the year ended
31 March 2020

For the year ended
31 March 2019

Income from Shop Rent 2,10,000 4,85,744
Other Income 14,986 6,33,845
Totaf 2,24.986 11,19,589
Total (16+17) 5,56,40,060 9,98,20,167
Naote : 18
Cost of materials consumed
Opening Stock 23,52,503 20,10,900
Purchases during the year
Grocery, Provisions, F&B, Stores 60,77,158 87,18,909
House Keeping Supplies 12,82,861 36,89,897
73.60,019 1,24,08,807
Direct/ Production Expenses - -
Freight & Cartage 2,771,795 61,026
99,90,377 1,44,80,733
Closing Steck
Grocery, Provisions, F&B, Stores 784,671 6,95,594
House Keeping Supplies 22,98,257 16,56,970
30,82,929 23,52,563
Net Balance (A-B) 69,07.448 1,21,28.169
Note 19
Employ ee Benefit Expenses
For the year ended For the year ended

Particulars

31 March 2020

31 March 2019

Salary, Wages and Boous

Total

2,30,83,986

2,34,54,337

2,30,83.986

2.34.54,337

g
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Note 20
Finance Costs

Amount in3¥

For the year ended For the year ended
Particulars 31 March 2020 31 March 2019
Interest on loans on borrowing measured at amortised cost 19,931 1,45,094
Credit card charges 2,00,618 4,24,958
Other Finance Charges 10,644 51,33,163
Interest/Debt Settlement Expenses* 15.64,58.,667 -
Total 15,66.89.860 57.03.214

* During the FY 2019-20, in terms of Hon'ble National Company Law Tribunal Order dated 13. 12.2017, remaining amount payable to Alchernist Asset
Reconstruction Company Limited (AARC) credited to its loan a/c and debited to Profit & Loss account, The amount pavable of Rs.15,64,58,667 is not
liable for TDS deduction as per CBDT Notification No.46 /2016 F.No. 275/16/201 6-1T(B), dt 17-06-2016.

Note 21 Amount in3¥
OTHER EXPENSES

Particulars For the year ended  For the year ended

31 March 2020 31 March 2019
Other Expenses
A. Upkeep and Service Cost
Consumption of Diesel, Coal & Gas for maintenance and kitchen 15,91,322 26,15,013
Electricity, Water & Power Expenses 36,05,612 59,43,407
Repairs & Maintenance Expenses 5,09,681 42,25,878
Bar and Food License Fees 8,79.421 8,753,738
Art & Culture Expenses 3,22,294 3,79,909
B. Administrative & Selling Expenses
Diesel and petrol 4,96,751 1,91,534,
Bank Charges 1,746 26,554
Commission 8,20,174 13,21,663
Entertainment Expenses 1,53,802 241,880
Festival Expenses 3.64,241 4,15,209
Insurance 1,36,374 1,853,224
Legal & Professional Expenses 15,10,969 22,95,286
Rent, Rates & Taxes 6,42,035 14,09,854
Sales Promotion 3,17,574 4,35,547
Telephone Expenses 1,48,568 1,83,720
Travelling & Conveyance Expenses 11,71,444 20,37,176
Other Administration expenses 18,97,382 70,89,920
C. Auditors Remuneration:
Statutory Audit Fee 1,51,000 1,51,000
Tax Audis Fees 41,000 41,000
Total 1.47,61,390 3,00,65,561

P,



HOTEL GAUDAVAN PRIVATE LIMITED
CIN Neo. USS5101RJ1986PTC003755

Note 22
Earning Per Share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the company by

Equity shares outstanding during the year.

the weighted average number of

Diluted EPS amounts are calculated by dividing the profit aitributable to equity holders of the parent by the weighted average number of Equity shares
owtstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity

shares into Equity shares.

The following data reflects the nputs to calculation of basic and diluted EPS

Amount in¥

Particulars 31 March 2020 31 March 2019
Net Profit/(loss) for the year attributable to equity shareholders (24,19,19,131) (32,40,29,507)
Total number of equity shares outstanding at the beginning of the year 61,75,000 1,73,883
Total number of equity shares allotted during the year - 60,01,117
Weighted average number of equity shares issned during the year - 18,77,132
Weighted average number of equity shares used as denominator for calculating Basic EPS 61,75,000 20,51,015
‘Weighted number of difutive shares used as denominator for calculating Diluted EPS 1,36,71,926 23,12,920
Reconciliation of weighted average number of shares outstanding:

Weighted Average number of Equity Shares used as denominator for calenlating Basic EPS 61,75,000 20,51,015
Total Weighted Average Potential Equity Shares 74,96,926 2.61,905
Weighted Average number of Equity Shares used as denominator for caleulating Diluted EPS 1,36,71,926 23,12,920
Face value per equiry share 10.00 10.00
Eamnings/ (loss) per equity share (in Rupees) (39) (158)
LDi]utive Eamings/ (loss) per equity share (in Rupees) (18 ( Mﬂ
Note 23

Contingent Liabilities 31-Mar-20 31-Mar-19
Claims apainst the Company not acknowledged as debts Nil Nil

Noie 24 Froa—

Expenditure and Earning in Forggin <, i rRe Nil Nil

AN N
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