. JFC FINANCE (INDIA) LTD.
Regd. Office :

»944/9 & 944/10, Ground Floor,
Laxmi Complex, Nehru Road, Arjun Nagar,
Kotla Mubarakpur, New Delhi - 110 003,
Ph.: 011-65170572, M.: 9818295489
Email : contact@jfcindia.com

NOTICE FOR 22" ANNUAL GENERAL MEETING

To
All Membets,

Notice is hereby given that the 22* Annual General Meeung of Members of M/s JFC
FINANCE (INDIA) LIMITED will be held on Friday, 29" September, 2017, at 11.00 A.M. at
the registered office of the Company 944/9 & 944/10, Ground Floot, Laxmi Complex, Nehru
Road, Atjun Nagar, Kotla Mubatakpur, New Delhi 110003 to transact the following businesses:

ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statement of the Company for the
financial year ended on 31* Match, 2017 and the Report of the Board of Directors and
Auditors thereon.

2. To appoint a Director in place of Mr. Virender Singh Rawat, who retires by rotation and
being eligible offers himself for re-appointment.

3. To ratify the appointment of Auditors of the Company who were appointed at the 19*
Annual General Meeting to hold office for a petiod of 5 years till the conclusion of 24%
Annual General Meeting of the Company.

“RESOLVED THAT pursuant to the provisions of Section 139 & 142, and other
applicable provisions, if any, of the Companies Act, 2013, and rules framed thereundet,
(including any statutory modifications or te-enactment theteof, for the time being in
force) the appointment of M/s. Nemani Garg Agarwal & Co., Chartered Accountants,
who were appointed as auditots of the Company at the 19™ Annual General Meetmg to
hold office till the conclusion of the 24" Annual General Meeting, be and is hereby
ratified and confirmed as Auditors of the Company till the conclusion of the next

. Annual General Meeting, and that they shall be paid a remuneration as fixed by the
Board of Directors of the Company.

For and on behalf of the Board of Director of
M/s. JFC FINANCE (INDIA) LIMITED

v ':/7/
Date : 01-08-2017 Viiaycl{ar Chopta

Place: New Delhi Ditector
DIN: 03462730

CIN : U74899DL1995PLC0O72767




Note:-

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS

2)

3)

4

5

ENTITLED TO APPOINT A PROXY TO ATTEND, AND VOTE INSTEAD
OF HIMSELF. SUCH A PROXY NEED NOT BE A MEMBER OF THE
COMPANY.

Proxies in order to be valid and effective must be delivered at the registered office of the
company not later than 48 hours before the commencement of the meeting,

All the document referred to in the accompanying Notice are open for inspection at the
Registered Office of the Company between 10-00 A.M to 1-00 P.M. on all working days
till the date of Annual Genetal Meeting.

Pursuant to the provisions of Section 105 of the Companies Act, 2013 and the Rules
framed thereunder, a person can act as proxy on behalf of Members not exceeding 50 and
holding in the aggregate not more than 10% of the total share capital of the Company
cattying voting tights. A Member holding mote than 10% of the share capital of the
Company cattying voting rights may appoint a single person as a proxy and such a proxy
shall not act as a proxy for any other person or Member.

Cotporate Members intending to send their authorized representatives to attend the

AGM are tequested to send a duly certified copy of their Board Resolution authotizing
their representatives to attend and vote at the AGM.
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JFC FINANCE (INDIA) LTD.
"Regd. Office :

944/9 & 944/10, Ground Floor,

"Laxmi Complex, Nehru Road, Arjun Nagar,
Kotla Mubarakpur, New Delhi - 110 003.
Ph.: 011-65170572, M.: 9818295489
Email : contact@jfcindia.com

DIRECTOR’S REPORT

Your Directors have pleasure in presenting the 22 Annual Report of the Company together
with Audited Financial Statement for the year ended 31* March 2017.

1. Financial resulis:

The Financial wotking tesults for the year are as undet:

(Amount in Rs.)
Patrticulars 31-03-2017 31-03-2016
Total Income 5,07,20,353 4,42.97,720
Total Expenditute 3,84.86,707 3.42,79217
Profit/loss) before Tax 1.22,33,646 1,00,18,505
Provision for Tax 72,82.817 35,80,346
Net Profit/ (ioss) after Tax 49,50,829 64,38,156

2. Extract of Annual Return
Pursuant to Section 92(3) of the Companies Act, 2013 (‘the Act) and Rule 12(1) of the
Companies (Management and Administration) Rules, 2014 as amended from time to time, extract
of Annual Retutn is annexed as Annexure A.

3. Meetings of the Board

Seven meetings of the Board of Directots of the Company were held during the yeat, details of
which ate given below:

Date of the meeting No. of Ditectors attended the meeting

30.04.2016 3

30.06.2016

05.09.2016

26.12.2016

20.02.2017

02.03.2017

[EVIREVE NELERULE UL Y RE]

15.03.2017

CIN : U74899DL1995PLC072767




Ditectors’ Responsibility Statement
Your Directors state that:

a) in the preparation of the annual accounts for the year ended March 31, 2017, the
applicable accounting standatds read with requirements set out under Schedule III to the Act,
have been followed and thete are no material departutes from the same;

b) the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that ate treasonable and prudent so as to give a true and fair view
of the state of affairs of the Company as at March 31, 2017 and profit incurred by the Company
for the year ended on that date;

c} the Ditectors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other tiregularities;

d) the Directors have prepared the annual accounts on a ‘going concern’ basis;

e the Directors have laid down internal financial conttols to be followed by the Company
and that such internal financial controls ate adequate and are operating effectively; and

f) the Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems are adequate and operating.

. Auditors

Pursuant to the provision of the section 139 and other applicable provisions, if any, of the
Companies Act, 2013 and rules framed thereunder, as amended from time to time, M/s. Nemani
Garg Agarwal & Co., Chartered Accountants, Statutoty Auditor of the Company appointed for
five years in 19" Annual General Meeting of the Company and shall hold office from the
conclusion of 19" AGM till the conclusion of 24™ AGM of the Company to be held in the year
2019 subject to the ratification of theit appointment at every AGM, at such remuneration as may
be agreed between the Board of Directors of the Company and the Statutoty Auditor.

Putsuant to the provision of Section 134 (3ca) read with Section 143 (12) of the Companies Act,
2013, thete are no such frauds reported by auditors of the Company in theit repott.

Pursuant to the provision of Section 134 (3f) of the Companies Act 2013, there is no any
qualification, reservation or adverse temark made by the Auditos in their repott,

Declatation given by Independent Director

The provisions of Section 149 (7) of the Companies Act, 2013, regarding declaration to be
given by every independent director as pet the provisions of section 149 sub-section (6} of the

Companies Act, 2013, are not applicable to the Company.
o




10.

11.

12.

3.

Policy on Director’s Appointment and Remuneration

The provisions of Section 178 of the Companies Act 2013, regarding policy on directot’s
appointment and remuneration are not applicable to the Company

Particulats of loans given, investments made, guarantees given and securities provided
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of
the Companies Act, 2013 ate given in the notes to Financial Statements. Full patticulars of
Loans given, Investments made and Guarantees given (wherever applicable), and Securities
provided are furnished in the notes to Financial Statements.

Contracts and Arrangements with related parties.

All contracts / atrangements / transactions entered by the Company duting the financial year
with related parties were in the ordinary course of business and on an arm’s length basis as per
the ptovisions of Section 188 of the Companies Act, 2013.

State of Business affairs

Company was incotporated on 27™ September 1995. “JBC Finance (Tndia) Limited”, a public
limited company registered under the Companies Act 1956 with the ROC, New Delhi and the
company was granted the Certificate of Registration by the RBI to commence/ carry on the
business of Non Banking Finance Company. Accordingly, the Company review the petformance
of the Company thtough Board from time to time and made compliances of RBI as applicable
to NBFC Companies.

Transfer to Reserves

During the year, the Company has transferred the 20% of Net Profit of the year to the Statutory
Reserves as per the provisions of Section 45-1C of Reserve Bank of India Act, 1934.

Dividend
During the year, the Company has not declared any dividend for the FY 2016-2017.
Material Changes and Commitments

No material changes and commitments have occurted between the end of the financial year to
which the financial statements relate and the date of Repott, which have the impact on the

financial position of the Company.




14.

15.

16.

17.

18.

19.

Conservation of Energy, Technology Absotption and Foreign Exchange Earnings and
Outgo )

The Provisions of Section 134(3)(m) of the Companies Act, 2013, regarding Consetvation of
Energy, Technology absorption, Foreign Exchange earnings and outgo, are not applicable to the
Company.

Risk Management Policy

Your Directors had constituted a Risk Management Committee which has been entrusted with
the responsibility to assist the Board in (a) Overseeing and approving the Company’s entetptise
wide tisk management framework; and (b) Overseeing that all the risks that the organization.
faces such as strategic, financial, credit, market, liquidity, security, property, IT, legal, regulatory,
reputational and other risks have been identified and assessed and there is an adequate risk
management infrastructure in place capable of addressing those risks. A Risk Management
Policy was reviewed and apptoved by the Committee.

Cotporate Social Responsibility

The Provisions of Section 134(3)(0) of the Companies Act, 2013, tegarding policy developed
and implemented by the Company on Corporate Social Responsibility, ate not applicable to the
Company.

Directors and Key Managerial Personnel

The Board of Directors comptised of Two Executive Ditectors and One Non-Fxecutive
Directors as on 31* March, 2017, who are in no way associated with any of the promoter of the
Company.

‘The provisions regarding Key Managerial Personnel ate not applicable to the Company.

‘The Provisions regarding the formal Annual Fvaluation of the petrformance of the Board of
Ditectors etc., ate not applicable to the Company.

Public Deposits

Your Company has not accepted any deposit from the public and no amount on account of
principal or interest on deposit from public was outstanding as on 31 March, 2017.

Significant and Matetial Ordets passed by the Regulatots

No significant and material orders were passed by the regulators or Courts or Ttibunals
impacting the Company’s going concern status and the Company’s operations in future.

(T




20. Prevention of Sexual Harassment of Women at Workplace

During the year under review, there was no instance reported under Sexual Harassment of
Wotmnen at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.

21. Acknowledgements

Yout Directors gratefully acknowledge and appreciate the support extended by the Shareholders,
Reserve Bank of India, Banks, Financial Institutions, Government Authotities and Others fot
theit continued support, confidence and trust in the Company.

For and on behalf of the Board of Director of
M/S JFC FINANCE (INDIA) LIMITED

T

//

Date : 01-08-2017 Vijay Kumar Chopta Sunil Kumar
Place: New Delhi (Director) (Ditector)
03462730 03247767
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Nemand Garg Agarwal & Co, ICAl Firm Reglstration No.- 010292N
{Chartered Accountants) ,

1517 Devlka Towers, § Nehru Place New —Delhi-110019

E-mail- sknemani@sknemanl.com; nemaniél @emall.eom

Tel.Nos:- 0120 -2770538/40; 011-26448033; +91-9811026144

INDEPENDENT AUDITORS® REPORT

To
The Members of
JFC FINANCE {INDIA) LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of JFC Finance {India) Limited (“the
company”), which comprise the Balance Sheet as at 31% March 2017, the Statement of Profit and Loss,
the Cash Flow Statement for the year then ended, and a summary of significant accounting policles and
other explanaiory information,

Management’s Responsibllity for the Financiaj Statements

The Company's Board of Direciors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company [n
accordance with the accounting principies generally accepted in India, including the Accounting
Standards speclfied under Section 133 of the Act, read with Rule 7 of the Companies (Acocounts) Rules,
2014, This respenslbility also includes maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and ofher irregularities; selection and application of appropriate zccounting policies; making
judgments and. estimates that are reascnable and prudent,  and design, implementatlon and
maintenance of adequate Internal financial centrols, that were operating effectively for ensuring the
gccuracy and completeness of the accounting records, relavant to the preparation and pressentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

Auditor’s Responsibility
Cur responsibility is to express an opinicn on these financial statements based on cur audit.

We have taken Inte account the provisions of the Act, the accounting and auditing standards and mafters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under,

We conducted our audit in accordance with the Standards on Auditing specified under Saction 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan anhd perform tha
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit invelves performing procedures fo obtain audit evidence abeut the amounts and the disclosures
in the financial statements. The procedures selecied depend on the auditor's judgmeant, including the
assessment of the risks of materfal misstatement of the financlal statements, whether due to fraud or
error. in making those risk assessiments, the auditor considers Intemal financial control relevant to the
Company's preparation of the financial stalements that glve true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpese of expressing an opinion

on whether the company has in place an adequate internal financial controls system over financlal
reporting and the operating effectivenass of such controis. An audit alse includes evaluating the
appropriateness of the accounting pelicies used and the reascnableness of the accounting estimates
made by Company's Direclors, as well as evaluating the overall presentation of the financial statements.

Wa believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for
our audit opinion on the financia{ﬁ_stal‘ements.




Cpinion

In our opinion and to the best of our information and accerding fo the explanations given to us, the
aforesald financlal statements, give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31% March, 2017, and ts Profit and its cash flows for the year endad
an that date,

Report on other Legal and Regulatory Requirements

1. As required by the Companles (Auditor's Report) Order, 2018 (‘the order’), issued by the Central
Government of Indla in terms of Sub Section (11) of Section 143 of the Act, we give in the
Annexure - ‘A’ statement on the matters specified  In paragraph 3 & 4 of the Order, to the
extent applicable.

1. As raquired by Section 143(3) of the Act, we report that;
ay Ve have sought and obtained all the information and explanations which to the best of our

lii,

knowledge and belief were necsssary for the purposes of our audit,

tn our opinion proper books of account as required by law have been kept by the Company
so far as i appears from our examination of those books. ‘

The Balance Sheet, the Statement of Profit and L.oss, and the Cash Flow Statement deali
with by this Report are in agreement with the books of account,

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014,

On fhe basis of written representations received from the directors as on 31* March, 2017,
taken on record by the Board of Directors, none of the directors Is disquallfled as an 31
Mareh, 2017, from being appointed as a director In terms of Section 164(2) of the Act,

With respect to the adequacy of the intemal financial controls over finansial reporting of the
comparty and the cperating effectiveness of such controls, refer to our separate Report In
“Annexure B
With respect to the other matters to be included in the Auditor's Repaort in acgoerdance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion
and (o the best of our information and accerding o the explanations given to us, we repart
that:
The Company has disclosed the impact of pending litigations on its financial position in its
financial statements,

The Company did not have any long-tarm contracts including derivatives contracts for which
there were any material foresesable losses.

Thers were no amounts which were required to be transferred, to the Investor Education and
Frotection Fund by the Company.

For Nemani Garg Agarwal & o,

(Chartered Accountants)

Partner

.Na, 530843

(Akash Chandra)

Place~ New Delhi
Date- 01.08.2017




Memani Gorg Agarwal & Co.

(Chartered Accountants)

1517 Devika Towers, 6 Nehru Place New ~Deihi-110018
camsib- sknemanl@sknemanleom; nemaniéL@gmail.com
Tal Nos= 0120 -2770538/40; 011-26448033; +91-5811026144

WM/s. JFC FINANGE (INDIA) LIMITED
Annexure A to the Auditors’ Report

ICAI Firmn Regtstration No.- Q10192N

The Annexure referred to in our report to the members of JFC FINANCE (INDIA) LIMITED
(the Company’) for the year Ended on 315t March, 2017, We report that:

secured or unsecured to companies, firms or
other parties covered by clause (76) of Section 2
of the Companies Act, 2013. If so,

3. Particulars Auditors Remerk

No.

(i) (a) Whether the company is maintaining proper The Company has maintained
records showing full particulars, including | proper records showing full
quantitative details and situation of fixed particulars including quantitative
assels, details and situation of fixed

assets.
(b) Whether these fixed assets have been ) The fixed assets have been
physically verified by the management at|physically verifiecd by  the
| reasonable intervals; whether any material managerment at reasonable
discrlap-a.nczes Were ‘nO‘t';c:ed ot such lverlflcatlon intervals  and no  material
and if so, whether the same have been properly | . L e
dealt with in the books of account; discrepancy has been noticed on
stich verification.
{c) Whether title deeds of imnmovable properties | Yes
are held in the name of the company. If not,
provide details thereol.

(i) Whether physical verification of inventory has i The  company doecsn’t Thave
heen conducted at reasonable intervals by the | inventory during the year.
management and whether any material
discrepancies were noticed and if so, how they
have been dealt with in the books of account;

(i) | Whether the company has granted any loans, The Company has not granted

any loan to parties covered in the
register maintained under section
189 of the Companies Act. Hence
this clause is not applicable to the
company.

() Whether the terms and conditions of the
grant of such loans are not prejudicial to the
company’s interest;

(b} Whether receipt of the principal amount and
interest are regular. If not provide details
thereol; and

Not Applicable

P

& *4 ;

(c) if the amount is overdue, state the total




amount overdue for more than ninety days, and
whether reasonable steps have been taken by
the company for recovery of the principal and
interest;

In  respect of loans, investments and
guarantees, whether provisions of Section 185
and 186 of the Companies Act, 2013 have been
complied with. If not, provide details thereof.

The Company has not given
loans, investients/ guarantees to
the parties covered under section
185 and 186 of the Companies
Act, 2013. Hence this clause is
not applicable.

in case the company has accepted deposits,
whether the directives issued by the Reserve
Bank of India and the provisions of sections 73
to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed
thersunder, where applicable, have been
complied with? If not, the nature of such
contraventions be stated; If an order has been
passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of
India or any court or any other tribunal,
whether the same has been complied with or
noet?

The company has not accepted
deposits, So this clause is not
applicable to the Company.

(vi)

whether maintenance of cost records has been
specified by the Central Government under sub-
section {1) of section 148 of the Companies Act,
2013 and whether such accounts and records
heave been so made and maintained,

Maintenance of cost records have

Governiment under sub-section (1)
of gection 148 of the Companies
Act, 2013 to the company.

{vii)

(a) whether the company is regular in depositing
undisputed statutory dues including provident
fund, employees’ state insurance, inceme-tax,
sales-Lax, , service tax, duty of customs, duty of
excise, value added tax, and any other statutory
dues with the appropriate authorities and if not,
the extent of the arrears of outstanding
statutory dues as at the last day of the financial
year concerned for a period of more than six
months from the date they became payable,
shall be indicated by the auditor.

“undisputed

The company is regular in deposit
of statutory dues and there is no
statutory due s
payable for more than six months
as ot balance sheet date.

(b) Where dues of income tax or sales tax or
service tax or duty of customs or duty of excise
or value added tax have not been deposited cn
account of any dispute, then the amcunts

involved and the forumm where dispute is
pending shall be mentioned. (A mere
representation te the concerned Department

shall not be treated as a dispute).

No dues of income tax or sales tax
or service tax or duty of customs
or duty of excise is outstanding
on account of any dispute.

(viii}

Whether the company has defaulted in

The company has not defaulted in
repayment of dues to financial

repayment of dues to a financial institution or




bank or debenture holders? If yes, the period
and amount of default to be reported (in case of
banks and financial institutions, lender wise
details to he provided).

The company has made some defaults in terms
of payment of interest and principle repayment
on term loans to hanks. Detail of defaults are as
below:

institution or bank or debenture.
holder.

preferential allotment / private placement of
shares or fully or partly convertible debentures
during the year under review and if so, as 1o
whether the requirement of Sectiorf = »\Q{ the

(ix) | Whether moneys raised by way of public issue/ | The company has raised the
follow-on offer (including debt instruments) and | money on term loan during the
term loans were applied for the purposes for | year and the same has been
| which those arc raised. If not, the details | applied for the purpose it was
together with delays / default and subsequent | borrowed.
rectification, if any, as may be applicable, be
reported; ‘

() Whether any fraud by the company or any fraud | No fraud has been reported for
on the Company by its officers/ employees has | the year under concern.
been noticed or reported during the year; if yes,
the nature and the amount involved be
indicated,

(xi) | Whether managerial remuneration has been | Managerial remuneration has not
paid / provided in accordance with the requisite | been paid exceeding the hmit
approvals mandated by the provisions of scction | specified during the year under
197 read with schedule V to the Companies | concern.

Act? If not, state the amount involved and steps
taken by the company for securing refund of the
‘, sarne. .
D (xil) | Whether the Nidhi Company has complied with | The Company is not a Nidhi
the Net Owned Fund in the ratio of 10 20 to | Company., Hence this clause is
meet out the liability and whether the Nidhi| not applicable.
Company is maintaining 10% liquid assets to
meel out the unencumbered liability,

(xiii) | Whether all  transactions with the related | The company has not entered any
parties are in compliance with Section 188 and | transaction specified in  section
177 of Companies Act, 2013 where applicable | 188 of Companies Act, 2013,
and the details have been disclosed in the | Hence this clause is not
Financial Statements cte. as required by the | applicable.
accounting standards and Companies Act,

2013,
(xiv) | Whether the company has made any| The Company has not made any

preferential  allotment/ private
placement during the financial
year 2016-17

Companies Act, 2013 have bcet‘l g@m‘fp *;j\qnd




the amount ralsed have been used for the
purposes for which the funds were raised. If
not, provide details thereof.

Whether the company has entered into any
non-cash transactions with directors or persons
connected  with him and if so, whether
provigions of Section 192 of Companies Act,
20013 have been complied with.

The company has not entered into
any non-cash fransactions with
directors or persons connected
with him. Hence this clause is not
applicable to the Company

{zcvi)

Whether the company s required to be
registered under section 45-IA of the Reserve
Bank of India Act, 1934 and if so, whether the
registration has been ohtained.

The company is registered as
NBEFC 14.01156 vide registration
certificate dated 15.09.1998

For Nemani Garg Agarwal & Co.
(Chartered Accountants)
F.R. Ng-~040192

(Akash Chandra)
Partner
M.No, 530848

Place- New Delli
Date- 01.08,2017




Annexure B to the Independent Auditor's Report

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Sectlon 143 of the
Companies Act, 2013 (“the Act”)

Wa have audited the internal financial controls over financial reperting of JFC FINANCE (INDIA)
LIMITED (“the Caompany”) as of March 31, 2017 in conjunction with cur audit of the financial statements
of the Company for the year ended on that date.

Managernent's Responsibllity for internal Finangial Controls

The Company's management is responsible for establishing and maintaining internal financlal controls
based on the internal control over financial reporting criterla established by the Cornpany consldering the
assential components of infernal control stated in the Guidance Note on Audit of Internal Financial
Controls over Finaricial Reporting issued by the Institute of Charterad Accountants of India (1CAL').

These responsibilities Include the dasign, Implemantation and rmaintenance of adequate Internal financial
controla that were operating effectively for ansuring the orderly and efficlent conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the acceunting records, and the timely preparation
of reliable financlal information, as required under the Campanies Act, 2013,

Auditorg’ Responsibility

Our responsibility 1s to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
internal Financial Conirols Over Financlal Reporting (the "Guidance Mote”) and the Standards on
Auditing, Issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, fo the extent applicable to an audit of internal financlal contrals, both applicable to an audit of
Intarna! Flnanclal Cantrols and, both issued by the Instifute of Chartered Accountants of India. Thoss
Standards and the Guidance Note require that we comply with ethical requirements and plas and perform
the audit 1o obtain reasonable assurance about whether adequate internal finangial controls over finsnoial
reporting was established and malntained and if such controls operated effectively in all material
raspects,

Our audil invelves performing procedures to obtain audit evidence about the adequacy of the internal
financizl controls system over financial reporting and their operating effectiveness. Qur audlt of internal
financial controls over financial reporting included obtaining an understanding of internal financial contrels
over financial reporting, assessing the risk that a materlal weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the audiors judgment, including the assessment of the rlsks of material
misstatement of the financial statements, whether due to fraud or error. '

We balieve that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for
our audlt opinicn on the Company's internal financial controis system over financial reporting.

¥eaning of Internal Financial Controls over Financial Reporting

A company's infernal financial control over financial reporting is a process designed to provide reascnable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's intemal
financial control over financial reporting Includes those policies and procedures that :

(1) pertaln to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company,

(2) provide reasconable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with ganerally




accepted accounting principles, and that recelpts and expenditures of the company are belng made only
in aceordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely dstection of unauthorized acquisition,
use, or disposition of the company's assats that could have a matetial effect on the financial statements,

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal fimancial controlg over financial reporting, Including the
possibllity of collusien or improper management avarrids of controls, material misstatements due to efrot
or fraud may cccur and not be detected, Also, picjactions of any evaluation of the internal financial
controls over financial reporting to future pericds are subject to the risk that the Internal financial contrel
aver financial reporting may becomea inadequate because of changes in conditions, or that the degree of
compliance with the policies or proceduras may deteriorate.

Qpinton

In our opinion, the Company has, in all materia! respects, an adequate internal financial controls gystem
over financial reporting and such internal financial conirals over financial reparting were operating
affectively as at March 31, 2017, hased on the internal control over financial reporting criterla established
by the Company considering the essential companents of Internal control stated In the Guidance Nota on
Audit of Internal Financial Controta Qver Financial Reporting issued by the Instiute of Chartered
Accountanis of India.

Eor Nemani Garg Agarwal & Co.

Chartered Accountants)=s=us
| ///’5\3&7@ T
et -

FR.N ;\O Dle &<
EZ\kash Chandra)
Partner

M.No, 530848
Date: $1.08.2017
Place; New Delhi




JFC FINANCE {INDIA) LIMITED
BALANCE SHEET AS AT 31st MARCH, 2017
(all ameunts are In Rupaes)

EQUITY AND LIABILITIES

Shareholders’ Funds
Share Capital
Reserves and Surplus

Non-Current Liabllities
Long-Term Barrowings

Current Liabilities
Other Current Liahilities
Short Term Provislons

Total
ASSETS

Non Current Assets
Flxed Assets
Tangible Assets
Deferrad Tax Assets
Nan Current investments
Long Term Loans & Advances

Current Assets
Current Investments
Trace Receivable
Cash and Cash Equivalents
Short Term Loans and Advances

Total

summary of slgniflecant accounting policles
Notes forming part of financial staterments

As per our report of even date attached
For Neman! Garg Agarwal & Co,

Chartered Accountants
Firm Regn.

{Akash Chandra)
Partner
M.ND.530848

Place: New Dalhl
Date : 01.08.2017

NOTES As at 31st As at 31st March,

March, 2017 2016
2 33,917,100 33,917,100
3 497,485,550 492,535,721
4 1,212,528 1,673,743
5 618,267,946 591,429,421
6 6,809,150 6,622,868
1,157,608,274 1,126,178,853
7 2,171,692 2,750,126
8 1,585,007 3,369,022
9 215,730,060 81,190,350
10 562,642,477 612,619,810
1 201,038,864 238,484,635
12 5,498,658 532,379
13 15,183,321 1,076,413
14 153,843,096 186,156,118
1,157,693,474 1126,178,853

1
228

For B on behalf of Baard of Directors
6\ \j/ v

M’
Vijay-KiMar Chopra)
Diractor

J—
{Sunil Kumar)
Rirector

—




IFC FINANCE {INDIA} LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAJt ENDED 315t MARCH 2017
{All amounts ara in Rupees)

NOTES
Revenue
Revenue from Operatlons 15
Other Income ‘ 16
Total Revenue
Expenses
Ermployee banefli expanses 17
Dapraclation ‘ 7
FInanclal Expensas 18
Other expenses 1%
Total Expenses
Proflt Befors Tax
Tax Expenses
Current Tax
Deferred Tax
Profit for the Year
Earning per share 20
-Baslc
-Diluted
Summary of signiflcant accounting pollcles 1
Motes forming part of financial statements 228

As per our report of even date attached
For Nemani Garg Agarwal & Co,
Chartered Agtountants

Firm Regn, No.019192

[Alash Chandra)
Partner
M.No, 530848

Place :New Dealhl
Date : 01.08.2017

For the year ended
31st March, 2017

Far the year ended
31st March, 2016

49,617,936 42,161,579
1,102,357 2,135,141
50,720,353 44,297,720
5,103,815 3,646,655
992,290 1,357,881
236,305 505,152
32,154,297 18,759,530
39,486,707 44,279,217
12,233,646 10,018,503
5,498,882 5,211,821
1,783,925 {1,631,475)
4,950,529 5,438,156
146 - 1.90

145 1,90

O
(Sunfl Kumar}
Director

Far & on hehalf of Board of Directors

(Vi]ay FumarChopra)
/f/s?:ector




JEC FINANCE {INDIA) LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2017
(All smounts are in Rupaes)

Particulars For the year For the year endad
ended 31t March, 315t Maech, 2016
2017
Proflt for the Year 4,950,829 6,438,156
Add: Non Cash Iterns/Non Operating tems
Depreciation 992,290 1,357,881
Pravision for diminution In value of investment 26 3,432,046
Provislon for Tax 7,282,817 3,580,346
contlngent Provislon agalnst Standard Assets {100,788) 1,411,047
Profit an sale of financial assets/shares {1,072,301) (2,028,773}
Loss on sale of shares 4,560,264 g
Cash flow from operating activites withaut working caphal
shanges ' 16,613,136 14,190,704
Adel: Working Capital Changes
Changes In other current labilties 26,181,704 272,543,476
Changes In other current assets and loans and advances 77,324,066 (265,554,392)
Cash flow from operating activities before tax'paid . 120,118,906 (78,820,213)
Less: Tax Paid {5,016,215} (4,119,309);
Cash flow from operating activities (A) 115,102,691 . 82,939,522)

Cash Flow from investing actlvities

Purchase of investment (118,271,102} (97,058,797)
Sale of investment 17,689,174 182,049,858
Purchase of fixed assets (413,8586) {1,925,544)
Cash Flow from investing activities (B) ‘ (100,995,784) 83,065,517

Cash Flow from financing activities (C)

Changes in Cash and Cash Equivalents 14,106,808 125,995
Opening Cash and Cash agulvalents 1,076,413 950,418
Closing Cash and Cash equivalents 15,183,321 1,078,413

Cash ard cash equivalent comprises:

Cash In hand : ' 560,102 54,560
Balance with banks 14,623,218 1,011,853
Total 15,183,321 1,076,413
Summary of slgnificant accounting policles 1

Notes forming an Integral part of financial statements 2-28

As per our report of even date attathed

For Nemani Garg Agarwal & Camum. - For & on hehalf of Board of Directars
Chartered Accounta 0 ‘&
Firm R ) 0.010)/32. ] /

- -

A

{Sunil Kumar)

[A 35h Chandra) Diractor
Partner . A
WhNO.530848 mez_ﬁgrg;f

Place :New Delhi
Date ; 01.08,2017




JFC FINANCE (INDIA) LIMITED
Notes forming part of financlal statements
{All amounts are in Rupeas)

1.

B

SIGNIFICANT ACCOUNTING POLICIES
ACCOUNTING BASIS & CONVENTION

The flnanclal statements are prepared under the historical tost convention, on the accrual basls of
accounting In accordance with the Generally Accepted Accounting Principles ['GAAP'), GAAP comprlses
mandatory accounting standards as prescribed under the section 133 of the Companies Act, 2013 and read
with the Rule 7 of the Companles (Accounts) Rules, 2014 to the extant aoplicable and notified.

However in terms of Non Banking Financial (Non-Deposlt Accepting or Helding) Cempanies Prudential
Norrs (Reserve Bank) Directions, 2007 Incomes {Including unreallsed Income) as under are recognized on
realisation of the following events,

i) income Including interest / discount or any ather charges on NPA,

il.} Income on Hire Purchase Assets where instalmeants are overdue for mors than'i2 months.

i) Income by way of lease rental when the lease rental Is overdue for more than 12 months.

FIXED ASSETS

Fixed assels are stated at cost lass accumulated depreciation and Impalrment losses, if any. Cost comprlses
the purchase price and any other directly attributabla costs of bringing the asset to its working condltion for
fts Intended use,

DEPRECIATION

) Depreciation cn Fixed Assets Is provided on Written Down Value Method basad upon the usefui
life of the asset prescribed under the schedule | of the Companles Act, 2013,
i) Depreciation on Fixed Assets purchased/ disposed of during the year Is grovided on Pro-rata Basis,

IMPAIRNENT

The managemant periodically assesses, uslng external and Internal sources whether there is an Indication
that an esset may be impaired, If an asset is Impaired, the company recognizes an Impalrmant [oss as the
excess of the carrylng amount of the asset over the racoverable amount.

INVESTMENTS

Long Term investments (Non Current investments) are valued at cost unless there is a permanent decline in
value thereaf. Current Investments are valued at cost or fair market value whichever is fower. Investments
having maturlty more than 12 months have been recognised as non current Investments and invastments
having shorter maturity are classified a5 current Investments,

BORROWING COST

Borrowlng costs are capitallzed as part of qualifying fixed assets when it is possible that they will result in
future economic beneflts, Other borrowing costs are expensed,

INCOME TAX

Income tax expensa'is accounted for in accordance with AS-22 "Accounting for Taxes on Income” for both
Current Tax and Deferred tax as stated below:

a} Current Tax
Provision for taxation Is ascertalned on the basis of assessable profits computed in accordance with the




JEC FINANCE (INDIA) LIMITED
Notes forming part of financlal statements
{All amounts are in Rupess)

b} Deferred Tax
Deferred Income Tax Is recognised for the current vear timing differences betwesn taxable Income and
accounting Incocma for the year and reversal of timing difference of earlier years, Deferred Tax Assets in )
respect of carry forward of unabsorbed depreclation and tax losses are recognlsed to the extent thare s
virtuai certainty of their realisation against further taxable profits, However, in case of other Items,
recognltion Is done on the basis of reasonable certalnty,

h.  CASH AND CASH EQIUIVALENTS

Cash and cash equlvalents for the purpeses of financial statements comprlse cash at bank, cash in hand and
short-term investments with an original maturity of threa months or less at the end of reporting pariad,
Cash flow statement Is prepared using the Indirect method.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions are recognized In respect of lizbillttes which can be measured only by using a substantial degree
of estimates when:

i) the Company has a present obligation as a result of a past event;
ii} a probable outfiow of resources embodying economic benefits will be required to settle the ohligation;
and the amount of the obligation can be reliably estimated.

Contingent Llabllity is disclosed In tha ¢ase of:

I} a present obligation arising from a past avent, when It Is not probable that an outflow of resources
embodying economic benefits will be required to settle the obligation;

1l a possible chligation, that arises out of past events and the exlstence of which will be confirmed only by
one ar more uncertain future events unless the probabllity of cutflow of rescurces is remote.

Contlngent Assets are neither recognized nor disclosed. However, when realization of income Is virtually
certaln, related asset Is recognised.

EARNING PER SHARE

Basic earning per share is calculated by dividing the net profit or loss for the perlod attributable to equity
Shareholder’s by the weighted average number of equity shares outstanding during the perlod,

Diluted earnings per share is caleulated by ad)usting net profit or loss for the peried attributable to equity
shareholdars and the weighted number of shares outstanding during the period for the effect of alt dilutive
potentlal equity shares,

FOREIGN EXCHANGE DIFFERENCES

Foreign Currency transactions are recorded at the rate of exchange prevailing on the date when tha
relevant transaction takes place. Exchange differances zrising on settlement / conversion are resognised in
the Statement of Profit & Loss, Exchange differences arising on reporting of lang term monetary assets at
rates different from those at which they were initially reported during the period or previous periods in so
far thay relate taztﬁﬁgg%bmon of depreciable capital asset |s added to or deducted from the cost of
assets, ;;,

#f’?




JFC FINANCE (INDIA) LIMITED
Notes forming part of flnanclal statements
(Al amounts are In Rupeas)

2 Share capital

Authorised
3,500,000 Equity Shares of Rs, 10/- each

{Previous year 3,500,000 equity shares of Rs. 10/- Each )

Issued, Subscrlbed and Fully Pald up
3,391,710 Equlty Shares of Rs, 10/- each

{Previous year 3,891,710 equlty shares of R, 10/- Each )

Total

As at 31st As at 315t
March, 2017 March, 2016
35,000,000 35,000,000
33,917,100 33,917,100
33,917,100 33,917,100

& Reconclliation of the number of shares outstanding at the beglining and at the and of the reporting perlod

Equity Shares As at 31st March, 2017 As at dilst March, 2016
Number of | Amount in Number of Amount In
shares Rupaas shareg Bupges

At the beglnning of the parfod 3,391 710 33,917,100 3,391,710 33,917,100

Add: Issued during the perlod " . . .

Qutstanding at the end of the perlod 3,351,710 33,917,100 3,391,710 33,917,100 |

b. Terms/ rights attached to equlty shares

The Company has only one class of equity shares having par value of Rs, 10 per share, Each holder of equity shares is

antitied to same ¢Ight inall respect,

c. Petalls of shareholders holding more than 5% of equity shares with voting right In company

Name of sharehalders

As at 31st March, 2017

As at 31st March, 2016

w2

f
Number of %holding Nurnher o %halding
shares shayes
Turnaround Consultants Private Limited 1,448,710 42,74 1,389,710 40,97
Sogan Securities Private Limitad 683,250 20.44 693,250 20.44
Dashmesh Leasing Private Limitad 212,500 6.27 212,500 §.27
Uma Srinlvasan 200,000 5.90 200,000 5,9¢
Reserves and surplug
Securities premium account
Opening balance 466,934,900 466,934,900
Adds Addition during the year - -
Closing balance 466,934,900 466,934,900
Statutory reserve
Opening balance 5,171,327 3,583,696
Add: Transfer from surplus 980,166 1,287,631
Closing Balance 6,161,493 5,171,327
Surplus .
Qpening Balance 20,429,494 15,278,969
Add: Profit for the Year 4,950,829 6,438,156
Less: Transfer to statulory resarve 990,166 1,287,631
Closlng Balance 24,390,157 20,425,494
Total 497,486,550 492,535,721




JFC FINANCE {INBIA) LIMITED .

Netes forming part of financlal statements

{all amaunts ure In Rupeos) As af 3lst As at 31t
Margh, 2017 Match, 2036

4 Long tarm horrowlngs
Secured Losn

-Fram ICIC dark Ltd.* 1,212,598 1,674,743
Total . 1,212,528 1,673,748

*Terms and Coneitions of secured loan
Auto Loan of Rs.23,84,000/- at 10.013 # A, Interest, rapayable ln monthly equated 60
Installments of Rz.50,565/- each

5 Other current liabillties
Advance rocalved for acquiring assats 281,750,000 207,680,058
Saquilty Deposits 421,253,500 153,700,000
Other Advances/Amounts Payable 4,007,272 127,476,084
Current maturttles of long term debt 461,245 417,454
Interest accrued @nd due on borrowlngs 18,962 17,445
Statutory taxes payable 71,997 137,482
Total . 618,767 996 .. 591429421
& Short term provisions
Provislons for Income tax 5,498,882 5,211,821
Cantingent Provislons agalnst Standard Assets 1,310,258 1,411,047
Totsl 8,809,150 6,622,668 _
B Doforrad tax assets (Net)
-0n gecount of dapriaclation 458,960 AT
-0n account of provision far diminution in Tnvestment 705,365 2,480,711
-0n aceount of losses te be carrled farward - .
+Cn account of cortingant provision os standard agsets AL8,772 466,534
Total ' %,5U5,007 3,569,022

Nen currant lnvestmonts

Ivastment in aguity shares

Quoted, fully pald up .
18 Equity Shares (Previous Year 18) of Coventy Coll O Matle Limited 144 134

W

23,96,263 Equity Shares (Previous year 23,96,263) of Deccan Chronlcals Holdings Limited “ 10,253,187
Total 144 10,253,331
Less: Provislon/ (Revarsal) for dimlautlon In vahue of mvestment ) 84 e B002,081
GQ 4,940,350
Investment b1 gqulty shaces
Unauated, fully pald up
5,000 (Previous year 5,000) Equlty Sharas of Sopan Securlties Private Lrmited 1,930,000 1,930,000
- 4,000,000
3,50,000 {Previous yeur NiL) Equity Shares of varahalaksmt nfretructure Private Umited 3,500,000 B
18,817 {Previous yesr WL Equity Sharas of Annalaksmi Tracing Private Limited 5,000,000
18,50,000 {Previous year 18,680,000} Equlty Shares of Sri Parthaserthy Infrostrbeture 19,600,000 18,600,000
Profects Private Limited
investment In Compulsorlly Convertibale Debentures- unquoted, fally pald up
0% Comaulsorlly Convertible Debentures (CCDs) before explry of GO months
11,500,000 | 26,500,000
14,530,000 {Frevigus year 26,50,000) CCDs of Ks.10/- each of Zircon Pelrochem Pyt, Lid
24,20,000 (Previous yaar 24,20,000) CCDs of As. 10/- each of Turgolse Metals & Flectricals 24,200,000 24,200,000
Pyt L5
G Compuisorlly Convertivle Debentures (CCDs) before axplry of 120 menths
1,500 {Previous yaar Mil) CCO3 of B8, 100,000/~ each of Srl Parathasarty infrustructure pvt, 150,000,000 .
Ltd
Totel 215,730,060 51,190,350
Warket value of Quated Investments at the and of Anancial reporting periad &0 4,960,350
Cast of acquisittor ol quotad investment st the end of financlal reporting perlod 144 10,253,331
10 Long term loans and advonces
Secured and considered good
Term lean 269,103,277 260,668,610
Inter Corporate Daposis 255,000,600 303,750,000
Unsecured and conslderad good
Capltal advances 38,500,000 48,200,000
Securlty Daposls ) 39,200 1,200
Total 62,642,477 L §iaAlE




IFC

FEMANCE (INDIA) LIMITED

Notes forming part of financial statemants
{All smeunts ars In Rupees)

A5 at31st Asprdlst
March, 2007 March, 2018
11 Current investments
Quoted
Investment In equity sharas
4,064,142 Gouity Sheras (previous year 4,08,142) of Lords Chlero Alkall Limtted 4,997 894 4,897,984
Unguated '
MIL (Previpus yaer 3,28,125) Equity Shares of Cygnat Projests Privata Limlted . 21,254,596
Total . 21,256,596
Less: Provision for diminution in value of investment - -
4,997,934 26,254,551
lnvestment In securlty recelpts
§73,700 SRs (Frevious year 51,700 of Alchamist XII TAust 20,516,267 32,555,142
17,000 5Rs {Previous year 17,000 SRslel Alchemlst-XvIl TRUST 12,749,665 12,744,669
3,200 585 [Previous vear 3,300 SRs) of Alchemist X3 Trust 8,983,007 10,703,300
2210 §Rs [Pravious year 2210 5Rs) of Alchemlst XVI Trust 2,210,009 2,210,000
L,50,000 SRs {Pravious year 1,50,000 5Rs) of Alchamist XV Trust 150,009,000 150,000,000
NIL {Previous year 2210 SRs) of Alchemlst XXX Trust - 2,210,000
198,238,937 210,428,111t
Less: Provision for diminution In valug of nvestment 2,218,000 2,210,000
Others
Frnanclal debt of Harayans Steel & Alloys Limlted 3,001,833 3,011,033
Financial Asset of IOFC Ltd. In ro, Ramky Pharma Clty findla) ita - 1,200,000
Total 201,088 474 238,484,635
Marlet Valua of Quoted lavesiments st the end of financlal reparting period 12,427,387 11,619,083
Cost of acquisition of quotsg lnvestment at the end of finang sl reporting perlad 4,997,994 4,997,9%4
12 Trede Recelvable
Unsecurad, conslderad good
Tragerecelvohles outstanding for a partod exteeding six months from the dato they sre
tua for payment 3,906,095 20,560
Others 1,582,573 511,819
5,498,668 53,378
13 Cnsh and cash equlvalents
Cash in hand ' L6102 64,560
Galanee with hank 14,623,219 1,011,853
Totsl TR Y
14 Shortterm loans and sdvances
Unsocurad and consider ad good
Advance for Financial Assots T 145,800,000 180,800,000
Balances with revenue authorities 5,310,383 4,335,711
Other loans and sovancos and amount racelvable 2,732,118 1,020.407
Total 158,848,088 186,156,118

N
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JFC FINANCE {INDIA) LIMITED
Nates forming part of financlal statements

{all amounts are In Rupess) For the year For the yuar
endad 31st sriled 315t
March, 2017 March, 2046
15 Ravenue from operations
Interest income 32,507,345 18,453,579
Prafessionsl fees 16,064,651 43,240,000
Lease Rent 646,000 468,000
Tatal . 49,617,936 42,141,573
18 Other Ingome
Cther nan operating fncome 1,102,357 2,136,141
Tokal 1,102 357 2,136,141
17 Emiployen beneflt expenses
Salary 4,839,983 3,393,475
Staff welfare 263,832 252,180
Total 5,408,815 4,645,558
18 Financlal Expanses
Interast Expenses 187,043 457,942
Interest on Income Tax, TDS 31,180 46,930
Interest un Service Tax 18,082 280
236,305 505,182
19 Qrhar axpenses
Lagal and professional faas . 20,047,878 22,059,330
Commigslon & Brokerage charges 3,899,000 -
Pravision for diminution in value of invesiment 26 3,432,046
Contngent Provislon egalnst Standard Assets {100,789) 1,411,047
Auditar's remuneraticn
~Aldit Fee 54,000 43,500
~Tax Audlt fee 10,000 10,000
Insurance 84,734 141,036
Bank Charges . 2,756 3,447
Vehicle running & maintenarce 270,690 258,750
Conveyance . 175,964 176,208
Printing & Statlonery - 164,710 145,202
Tour and Travel 191,300 177,178
Offlte Expenses 288,501 251,280
Phatostat Expensas 127,205 105,016
Repalr & Malatalnance 77,320 112,974
Ausiness Promotion 50,300 49,820
Festlval Expenses 50,274 73,608
Telephone Expenses 91,875 54,136
Diractor faes 47,100 65,127
Fostage Courier 44,830 42,831
Loss on sale of shares 1,560,264 -
Advartisamant 1,514,700 -
Income Tax for aarlier years 165,386 .
Rent Palg 218,194 : -
Rate, fees & taxgs 74,061 8,712
Batancs wjoff 4,770 ' 91,100
Miseetlaneous Expenses ’ 41,340 54,087
32,154,297 28,769,830
Total

26 Eayning pex share

Brofit attributable to sharehalders 4,950,829 6,438,158
Number of shares outstanding at the beginning of the yaar 3,391,710 3,391,710
Weighted number of shares lssued durlng the year . -
Welghted nurber of shares outstending at the end of year 3,391,710 3,391,710
Face value per share 10 10
Bagie sarnlag per share ’ 1,46 190
Diluted earntig per share 1.46 1,90

21 Disclosura of cantingent llablitles
(1) Esttmated zmount of contract remalning to be exacuted on Capilal Acrount. N . [}
(1) Clalms against the cumpany not acknowledged as debts M Nl -

22 Curlng the year company has nelther Ingurred any sapenditure in foreign currency { previous year nil} nar has eamings in forelgn grrency
{previous year Nil}, .




JFC FINANCE {INDIA} LIMITED
Notes forming part of financial statements
{All amounts are In Rupees)

23, Related Party Disclosures

Name and relatlonship of relatad partles with whem transactions have taken place during the current/ previous
financial year;

Relatlonship Narme of related party
Parsons having substantial interest Turnaround Consultants Private Limlted -
Sopan Securities Private Limlted

Key Mahagement parsonnel! Mr. Sunifi Kumar, Director
. Mr. V.S. Rawat, Director
Mr, Vijay Kumar Chapra, Director

Detafls of transactions with the persons having substantial [nterest;

Type of Transaction Turnaround Consultants Pvt. Ltd, | Sopan Securitles Pvt. Ltd,
Loan given

Opening balance as on 01.04.2016 4,15,00,000/- 3,87,50,000/-
Loan given durlng the year 5,00,000/ - 10,00,000/-
Repayment received during the year 2,99,79,519/ 1,89,28,169/-
Closing balance as on 31.03,2017 1,20,20,481/- 1,98,21,831/-
Interest Recelvable as on 31.03.2017 1,45,007/. 6,897,281/~

Detalls of transactions with Key Management Persons:

Type of Transaction For the year ended 31.3.2017 For the year endad 31,3.2016 |
{Allamounts are In Rupees) (All amounis are In Rupees)

Remuneration Paid to Director ’ 5,79,500/- 3,31,500/-

Director Sitting Fee® 48,000/~ : 60,000/-

Sale of Car MIL ©12,00,000/-

*Director Sitting Fee is without the applicable service tax.
24, Disclosure on Specifled Bank Notes
During tha year, the Company had Specified Bank Notes (SENs) or other denomination notes as defined in the MCA

Motification, G.%.R. 308 (£), dated March 31, 2017, The detalls of SBNs held and transacted during the period from
November 8, 2016 1o Decamber 30, 2016, the denomination- wise SBNs and other notes as per the notificatian are

as follows;
Particulars SBNs Qther Denomination | Total
Notes

Closing c¢ash in hand as on . : 3,63,960/- 3,63,960/-
08.21.2016

Add: Permitted recaipt - 1,00,000/- 1,00,000/-
Less: Permitied payments - - -
Less: Amount deposited in Bank - “ -
Closing cash in hand as on - 4,63,960/- 4,63,960/-
30.12.2016

25, In the opinion of the Boserd, the value of current assets, loans and advances, if realised in the normal ¢ourse of
business shall not be lass than value shown In the accounts,

26, Base «ﬁn‘tF}?Gl 1ro\mat10n avallable with management, there are no ameunts due to micre and small enterprises
’ \/und\e { icro, Small and Medium Enterprises Development Act, 2006,

L




JFC FINANCE {INDIA} LIMITED
Notes forming part of financial statements
{All zmounts are In Rupees)

27, These financial statements have been prepared In the prescribed format of the Schedule 111 to the Companles

Act, 2013,
28, Previous years' fligures have been recasted/ regroupesd wherever required.

As per our audit report of even date Attached

For Nemani Garg Agarwal & Co. For & on behalf of Board of Directors
Chartered Accountants .

Flrm Regd, No. 019197
V\/Q‘K’ M 417
gas
(Akash Chandra) {Sunil Kumar) (Vi Jay Kumar Chopra)
Partner Dlrector Director
M.No.- 530848

Placa: New Delhi
Date :01.08.2017




